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v Dp'7n ,DINN
AT '2'TNN
NISNIYA 7¥ NIINN
N1 o'mitwna

2,569

2,232

1,842

939

v pj'In ,DINN
NI'RTA 'P'TNN
2w niminn
NISNIYA
7'von7 n'i7wna

289

264

556

270

2w pj'In >"ho
NI'DTA 'P'TNN

NISNIYA ¥ Nninn
IT N9IPNA AY7YUNL

Wyoan od1a

6,967

24,386

14,158

4,270
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mwa 7vioa
nn1e) 2012
D'niwnn
(Dmxn

VYINY QXN
2013 mwa 7192
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TI'NOT NMIMXN NNann) 6 Tan NIT'e NX yx'w nimpn oro i 2011 2w poipnn a2

QNNYNY ,QTONN NOIZNA ,N'RIT NIINKD NNANN AN X7 (D7 0TI 2ToNN DX j7'090"Y
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31.12.2015 or'7 n'anin paxwni NI NNIT (@Y

NI'Nd 1M
Netherland and Sewell & Associates, Inc. 'T-7v pinw ("nama R 70%) NiT 'e-y
nnanM L (SPE-PRMS) ni'7noo axwn 71017 nd>wvnn 79 '9-2v pin wwni("NSAI" :707)
UOIN NI'DTAY DARYNAYT 71 D'ON"NN NN N"ITAY D'akwnn) Tan nTwa (crude oil) voan

;[7n'7 vEND |20 ,31.12.2015 D7 121 NIaN '97XA (NISNIWN 7U NN

12(Net) nioniwn #7n 0910 0011 >"No N2 NIy
MBBL (Gross)
MBBL

3,123 4,705 1P ninom niam

(Proved reserves)

5,206 7,843 NI'I9Y NI

(Probable Reserves)

8,329 12,548 2P aion niaqm™ >"ho

(Proved+Probable Reserves)

11,374 17,136 NIMWYOX NIAM
(Possible Reserves)

19,703 29,684 3P aion N >"ho
Proved+Probable+Possible )

(Reserves

NNIXA NIPOM NN NIIDY 1'R WWKR NIvoNnN NN |0 (Possible Reserves) nimwox niam — nntx
IX DY ' quioa 1oy nimdny 10% 9w >'o nw (Probable Reserves) nirioxn nianmn md nTn
(Probable Reserves) nrioxn ninamin nmd qixa ,(Proved Reserves) nindimn NIANTN NiNdA NiNAa

.(Possible Reserves) niyosxn NN NINd Nl

.(On Production) ngona 7w nitwa 271 12110 Tan N7 V9IN NIANT D NSAI nIy¥n NN NI

TIX 2107 V7NN NIT'R 722 D1 N"ITA NI1NA AYN INP71 6 Tan nimpm 17apnnw 0iman NSAI navsn Ty
D'YOPNAN IRY DRI N 1 yopn DX (135 Tan IX22 V91 NIPNIYA N7'OoNn 1IN yupnn) 8B vupn
D'ANYNN N'MIR0RY KR NN NMIAKLE7 Ao X7 DN 123 md .0'nim naxwnd (8A -1 2,3,4,5,6,7)

QMWD I Q01 DIX'MI NN'RXNN N'NYN D'YATI TNKRND DINIMN

2NN 2L, 1'97 AToNN NN 7Y 0'0197 Y7700 QNIYYI N1TRY DATAN DI7YUN INXK DYV AIYNN 12
1707 Mot nima (n)1 9rvoa XY Y700 qnivy (nnn Niy'y Innor
NYYIY 271UNnn NPONN [N2N NIXXIN 71 5 Tan IX22 yurn 722 NPonn 1NN NIKYIN 12TA 0'019Y 13

9mn gipwna (n) -1 (1) ,(n) 12.9.3 n'o'woa IxN
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NINNION ,NINJIN NIAM","NIR'9N1 NINNIDN NINJIA NI21TY"-N N2 NN NA0R D NSAI navsn Ty
(707 o'mamn '7'na IXY D'NAMN 120n0Y7) "NINNIdN K71 NINdIN N1 "NIp'on K71
NI'9NN NINKAN 1901 ,(5-1 3,1 NIX720) 2"¥NN NN NIT 9102 NIP'721N [IINNN DTN NIRA0A VII9ND

11707 V9N N1'AN NIANTIN NNV X"A AWM INF7AY
| |

1o0n

ninxa nnnop
nijp'on

4 1P nin>m nianm

(Proved reserves)

5 NI'I9Y NIANM

(Probable Reserves)

9 2P a10n niamM o"ho

(Proved+Probable Reserves)

. NIMYOX NIAM

(Possible Reserves)

3P ailon nnmM >"ho

16 (Proved+Probable+Possible

Reserves)

nnmn naxwnn .(Development Pending) n1'n1a niM's npTyn 7¢ NI7WA 2%7w2 12110 DINIMN D'ARYAN

707 vENd D10 ,31.12.2014 Di'?7 101, Tan NTWA

[
14(Net) nisniwn p7n | V9IN 0312 3"NO D'ININN DARYAN N'MI0f
MBBL (Gross)
MBBL
3,765 5,672 | (1C-Low Estimate) qimmin nimdn [Tix
10,494 15,811 (2C-Best Estimate) anixa 2100 [TIRN
24,263 36,554 (3C-High Estimate) niaan |Taixn

NPON 2XPI NIMND NYI' DNAY NIN'D 'NIT'{RAI D'9011 01120 0RINI NN DINIM DNINKD V1N 'ARYN
N"IT 7Y 3 TMya N7202 1K TI912 Yo 70 172Ny NIfNdN a7 NidvNY .Nnon nponY n'poon

5NN

MIY'Y INNOI' AN 12 ,1'97 AToNN NIMN 7Y 0'0197 7750 QNIY21 N1* TR DAI7AN DI7WN NR 14
1707 ot nima (n)1 9rvoa Ik 00 qnivy 1mnn

D"'\I)'U|7'7 AIIOW V91N NI'NDY qQona ni1'n b8 -1 1 D'YOPNN D'ININ D'ARYND AoV V91N NN 15
J7X o'YvonNn NiamMn
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hllraRe!

1(Net) nisniwn j77n | VLI 0512 >"NO D'ININN DARYNN DML
MMCF (Gross)
MMCF

13,635 20,543 | (1C-Low Estimate) qimin nimdn |TIx

36,741 55,354 (2C-Best Estimate) 'nira aion [Tixn

85,576 128,929 (3C-High Estimate) niaan |ixn

.70 MWD NI72an 110N DINMI DT'OITIVO YNZI NNIVIDNV 'KINA DI'N DNINKD D7D TAN 'ARUN

.N"ITn 7w 3 TiMya 7202 I8 71912 YopEn 720 172N NIMNdN a7 NidwnY?
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NNLR7 1a110 5 Tan NIT'P2 7-1 6 0'yozn 0a NSAI n 72nIw 1200 '9 7V D DINIMN DRARYNT WWEnd Ix! TIY
.D'IN1 NNT MIY'Y 172770 IR 178 DYLENYT V191D VTNINE NN7¥NA [N2N YXIA 6 YopPnal NN IT

NINNN NTNY 'R 7¢ NNWOND [1AWN] NNP71 X7 DINIMN DRARYNAN a7 Nidayna D NSAI nmavxn D nd
JNmxn

D'ANYNN N'MIIALPA 12YNY? 0'D0N AT 719 ,NT 2A%wa ,0M9X X7 0 TNY D'NITRA 7790 qnivn ndawnY
[MAW NIT'? NNKA NI 0'RyM (7W7 1mxd 8A Ty 2 n'yujn) DINIM 0'ARYND RIIOY D'YLUPNN DY NIRITMY
yomn 1'n 1 yopn) NITp NNKRA NIR 7¢ NN DR K700 093NN (N1 ainow) 8B -1 n'youpn ntixn
,NIANTIN N'MA0R7 D'ANWAN NFIA07A 12YNY7 .(NIANT IR 0NN DRARYAD oY D'YLEAN [N NI NN
IXY D'0197 X2 702Y0N D2 1XYW NXINNN NITIVOI 0YINANN 2107 DRNNA WAR"'Y NIDO0N NI'7Y NI'ON

1707 NN DTN 2IYW'Na Nzoivn nzov1 (6) 9'voa

NMIPNAN NOMXN DR KT DINIMN DARYNNN POI'Y UOIN NN DY DYDY K7 7750 qnivn nd>wnY
D'ANYNNN POI'U 12N a7 (071N 722 0'MIT 01'NN2a 11dnan nino) Commodity veIN YW NI N7
IN¥NIW TN NI IR?E(RIX™7 N'WYN DNYOK ['X) 7220 MINN 720 1Y 7 17712 ' [1I2wNd X207 ¥ 0Nimn
[2 N'7OY NINNNY7 1721 07172 DX OV VY'Y IR 1YY] 120V NIMYRNNTENRYEn NNNNN ,0'AN 0N

SNINNNN PIYA 'RINT7 OXNNA PO1'Y 727 D'WOIN KIXAZ DN NI D )N 9790 qnIvn .Tan 'jp'on

N n"Im |NAXRN TNVaY NIX72102 D'NAIN DRIYA D'Y'NINN 2IY'NYT IYA'WY D'0'02N DNIVNI9N

11D AT 77001 nifarnonl NiNan Yoon N, NSAL naty nima

;17[12'07 IMRNIN X7 ndwnn (1)

MIY'Y INNOI' AN |12 ,1'9%7 ATONN NN 7Y D'0197 7750 QNIY2I N1*TA? DAI7AN DI7WN MNR 16
1707 ot nima (n)1 9rvoa Ik 00 qnivy 1mnn
SPE-) nI'7nuo axwn 71017 ndwnin *77 ' 72y NIRAM NIdAYNA 72113 ,NIM NN [T 17

1 i 1 1 ,
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NI'DTN DRI NNXANT DIPNAN 7Y '71V9N 11000 DX DX ARTIE IR NPT K7 |21 091N DTV NP K7 X0 (2)
;NIDNIYA 7W NNI7Y12W D'ONVI'RN 7W D'YYNN NNIN IX 210N ,NIFTINN

NO'WN7 TWa N7V NdIWNA n770 X7 12'971 N2'a0N NID'R '1MIyn NYaNnn NNWOKR n9'wn nina X7 k0 (3)
220N NID'X 11'Y7 YA NMWOKR NIAN 7Y 1w YIT X7 NIANMN N Tvin' 121 D 11X ,NIRT DY TN INKD
;IN1MNoN 7y IR N"IT2 D'DWIND DNIND DRARYAN IX NI2ITIN NIND 72V 'MINN |91 Y'Dwn? n717vn

"aRn 7T 7w NIdAN 7Y 0'ooIan 0N 2 7V D'ANIDA X7 DNIT'RA DN DARYNNIT NIAMNN 101 770 (4)
;0'IT 12X '1MONNI DAI7IXA D1"ORN DY DMARNY NAI7AR YIN (recovery efficiencies) nponn ni7'w

72 7W1,0192 VOIN N"YYNAI 7701 [N NNIZAN N'UIINYI'RD NIRTIN 'RENPIYN 7 210 a7 D77 nnya (5)
;U192 MANNAN WINKA IN NN Y'Y N7 YL VXY D71V L, 7IY 'RINN RXIND NINWAT7 N7 nidwnY
-n "oy NI7AlENN NN NIV'WI NI7AIREN NITOIRAI NMAIZIRA ,NIFOTIN NITINA NNTYA 1wxi ndwan (6)
;0MIT D'NIT'R2 D'R¥nan T PRMS

DX ,NIM7WUNN NRPNY ,NT [DIX] NNID' MARANY NN NIN'S NIMIDINYT DXNNA YXIA! NARAN NINOY (7)
N'T'TY NP9N 227 1WNN NIDINY [21,0N1IN0N DRARYNNTNINTIN 7 71¥0 17100 7 1o X708 npni
V192 [VIX oy Nimpy I
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:DININN DARYAN IR NIATIN NP0 7W N'25700 NPRTIN 7V 1"7wn7 1wyl (nponn

.NN%IUN NPon NIR'D0 [IAwN1 INg7a X7 (9)

2o, 2L, NSAL mavy 1707 vIEN L jINNN DTN AIYN7 oNa LD IND

TN'TNNA) VOIN I'NNA N'NIYAYNA NY7Y D'OPWAN NIDSNIYN *T' 7V DN7 17910W DN 0'01 7y PIn aw'nn (1)
nana Brent v11a nfan 2'nn D97 YV NNaNN 172N DRINI 7V NI00IANN NININA WIN'Y NWYl D'NNN
n'7u1 2025 mawa nan 2217 86->'1,2020 nawa nran YT 74.2-% n'ivn ,2016 nawa nfan 2T 39.4
07201 1INKRN DYI9¥N D'NNAN [TAIX 7700 QNIYN N>WNY7 .(pn INX7 DY 0NN YN INN NITAN 9% N'NanTn
Commodity n1'nw V91 N'aN 7¥ NN'NNA NIFMTINN 7W2 WY1 NT [TAIX .AT N"IT TYINA T'NY7 19U N'TNNN X
17700 QNIYN 2'97 .0NIDX7 T |'RY NIFAVIVONI NI'V'7I9 NIVZNNYTI D' M71IVN NPFONN NIY'WI NDMIXT? NDIZIN
2NN [N NISIPNL DX [TAIRNN NIAA NN NANN WY [N NISIPN I'N' Tan TYN Nponn N9IZN2 ' 1110
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D"NIYQ 091N 'NNY7 YY" NNANN 172NN NIFTAN 7V 002NN .(]70"7 NIX7A02 IXY [N DTN M)
2t (77 7.9 ol Ix1 0'0197 ,091 N'aANY M7IYN 1'NNNA T2 TIND 1'NNAN) PN INKYY DIY'71 NNPn
N"IT TVIN2 T'NY7 790 qnIvn N'TANN DX 0720 '19¥N 'NAN [TIX ,0910 NN 1'NNA NIMKRD DIFMTRNN
s

NND>IYN 207 D N1vvn NSAI -1 NISNIYAN 17200 [12WNA INR7AW D' NIT'RN VIX Dy n7uonn Dy (2)
.NNo nirvn

.NIT'RA NN TI? Y 2D 12wna npaY an Nivshivnn 17apnn nw'oin NiRXn (3)

NNX 721 NISNIYA 72V 7IN' TwR 091N NN 7001 (25%) NNan on NIY'W jAYNna INE'71 onn iwna (4)
.Junnn DTN NIYIPON DwNN

N D waTn? v .(n) 12.8 qryoa v11ond 7'won MTI DAITANN [IAYNA INR'7 [INNN DTN D X' TIY
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NN IT NO0IN ,0'ININND DARYNYT RII0Y D'YLUZNL DA DAY NPONYT NYaN 7w NNvn%? NTYIM AxINnn NI7IYo
(1) 9.3 q'voa VPN 8-1 7,6 Tan 'NIT'P7? DTYIMN DRAYPNA 770N X' X NN 7Y [N DNTha n'717
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NIUNN 12TAI TAN NTYA DINIMN DRARYANE NN 12T NSAI nDAvn = Ty 19 a9IiX YyT'n ['22 2InTX
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.D'MI107120 D'RIN IR/ IV RN IRA DUTIYON D'RINN ARYINDI IARANM NPOnn

.(SPE-PRMS) nI'7nvo 'axwn 71n117 Ndyn7 oXIMN [9IXA 127V 7'W'7T7 D1IMIN 73 5 N7y NIsnivn
1NN DTN 1M

onimn (25% 1y'wa no1dN oni 70N INX?) V71T 197K 1IN DITHN 7Y NdYN NINY 707 NIk7aLa
DXNNA Y1 OTNN) 7'W7 NI0YISNAN NIANTIN NNV NNX 757 ,Tan NTYAY NN (A NIdNIYN 7707
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nindin nidm™M

001 INNY MNN 0N o'on [-123F/4T)] m9°an
29N
-3 190N =2 1NN =2 NN =2 19NN =2 MDNn on Y95 % M;’% MmNy MmNy MmNy % ’”7_?3"‘ M9 néﬂB,:l’_’;
20% 15% 10% 5% 0% nvIIn = -3 mim) -a (181027:) Yyon YY) M’ Y991 nYmMm enbACIy 100%)
0% ©%

(8,049) (8,222) (8,407) (8,605) | (8,817) - (8,407) | (8,817) 4,965 - | 11,819 - | 1138 9,105 233,418 | 2016
(9,021) (9,616) | (10,279) | (11,022) | (11,859) - (10,279) | (11,859) | 10,446 - | 29581 - | 4,024 32,192 641,360 | 2017
21,417 23,822 26,622 29,905 | 33,785 | 4,370 30,065 | 38,154 | 14,671 - - | 7546 60,371 955,818 | 2018
11,380 13,208 15,431 18,160 | 21,542 | 7181 20,575 | 28,722 | 10,908 - - | 5661 45,291 675,760 | 2019
5,574 6,750 8,245 10,165 | 12,661 | 4,220 10,993 | 16,881 8,288 - 5732 | 4414 35,315 480,752 | 2020
- - - - - - | 6,455 - 16,424 | 3,268 26,147 344,349 | 2021
] ] ; ; - - | 5,159 - - | 11785 | 2421 19,365 247,912 | 2022
- - - - - -l a1n - -| 8047 | 1,745 13,963 174,342 | 2023
(315) (453) (661) (981) (1,485) - (661) (1,485) 3,349 | 1,485 - | 4867 | 1174 9,390 113,182 | 2024
- - - - - - | 2,778 - - | 2487 752 6,017 70,667 2025
] ) ; ; - - | 2433 - -| 953 484 3,870 44,979 2026
- - - - - - | 5,306 - | 248 13,369 | 2,703 21,625 258,813 | 2027
(304) (518) (902) (1,614) | (2,970) - (902) (2,970) 4172 | 2,970 -| 8914 | 1,869 14,956 174,441 | 2028
] ] ; ; ; - | 3415 - -| 5639 | 1,203 10,348 118,103 | 2029
71 132 251 493 999 333 335 1,333 2,904 - -| 2076 902 7,215 80,082 2030
35 67 134 276 588 196 179 784 2,559 - - | 1,020 623 4,985 54,382 2031
] ] ; ; - -| 2325 - - | 696 432 3,453 36,985 2032
(61) (129) (280) (632) (1,485) - (280) (1,485) - | 1,485 - - - - 2033
20,727 25,042 30,155 36,145 | 42,959 | 16,300 41619 | 59258 | 94,304 | 5940 | 41,647 | 82,007 | 40451 | 323607 | 4705345 | >"no
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NI'ISX NI

001 INNRY NNN BN 29NN MY
otn
-3 1019 -2 101 -2 nn -2 101 -2 mnn on . % M;’% oy by mnvy % MMonn T ﬁ
20% 15% 10% 5% 0% n919n e -3 -a (1812») Yyon WV M Yoban nYMm iy (£00%)
0% (0%

617 631 645 660 676 - 645 676 439 - - - 159 1,275 32,686 2016
(4,313) (4,598) (4,915) (5,270) | (5,670) - (4,915) (5,670) 3,031 - | 12,546 - | 1,415 11,322 225,573 2017
(4,738) (5,270) (5,889) (6,615) (7,474) - (9,164) (11,629) 10,198 - | 43,382 - | 5,993 47,944 759,061 2018

5,257 6,101 7,128 8,389 9,951 - 9,504 13,267 16,237 - | 41,367 - | 10,124 80,996 1,208,475 | 2019
(541) (655) (800) (986) (1,229) - (1,067) (1,638) 18,784 - 1,749 70,967 12,837 102,699 1,398,064 | 2020
6,569 8,301 10,600 13,691 17,905 - 14,133 23,873 14,038 - - | 31,510 9,917 79,338 1,044,841 | 2021
8,546 11,270 15,045 20,357 27,954 - 20,404 37,911 10,381 - - 4,518 7,544 60,354 772,669 2022
4,195 5,772 8,056 11,419 16,465 - 13,919 28,448 7,760 - - | 4,269 5,783 46,260 577,594 2023
2,847 4,088 5,965 8,858 13,411 - 10,276 23,103 5,946 (1,485) - | 4,561 4,589 36,715 442,548 2024
1,532 2,295 3,501 5,446 8,657 - 6,535 16,160 4,587 - - | 4,689 3,634 29,070 341,440 2025

833 1,302 2,076 3,384 5,649 - 3,951 10,748 3,215 - - | 4,048 2,573 20,583 239,256 2026

338 552 921 1,572 2,755 - 1,769 5,293 (1,231) - (248) (10,511) (957) (7,653) (91,586) 2027

(36) (61) (107) (191) (351) - 47 154 (1,286) | 1,485 - | (7,534) | (1,026) (8,206) (95,714) 2028

(253) (450) (820) (1,537) (2,970) - (820) (2,970) (1,096) 2,970 - | (5,160) (894) (7,150) (81,604) 2029

228 422 804 1,578 3,201 - 2,292 9,128 3,835 4,455 248 4,833 3,214 25,712 285,404 2030

284 549 1,094 2,250 4,794 - 2,288 10,024 2,804 - - 3,912 2,391 19,132 208,692 2031

182 368 766 1,649 3,689 - 1,554 7,490 2,050 - - 2,923 1,781 14,244 152,577 2032
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NI'I9Y NI

001 INNY MNN 0N o'on o0"M9nn m9°an
229t
=2 1N =2 1NN =2 DN =2 MN =2 MDNn on Y95 % ’39;,% MmNy MmNy MmNy % W_?)ﬂ M9 néﬂB’:I,_’:
20% 15% 10% 5% 0% HoIn s -3 mim) -a (181027:) Yyan nYI0I Mno Y991 1319 - 100%)
0% 0%

163 343 746 1,683 3,953 - -| 1232 6,533 3,666 | (1,485) -| 2,658 1,624 12,996 136,739 | 2033
54 119 271 640 1,578 - - 556 3,242 3,155 - -| 1951 1,193 9,541 98,740 2034
27 61 145 359 930 - - 299 1,917 2,788 - -| 1435 877 7,017 71,376 2035
10 24 61 157 427 - - 125 882 2,522 - -| 1,038 635 5,078 51,650 2036

2 4 11 31 88 - - 23 182 2,331 - - | 767 469 3,748 37,415 2037

- - - - -| 2193 - - 232 346 2,772 27,131 2038

(20) (56) (158) (472) (1,485) - - | (@58 (1,485) - | 1,485 - - - - 2039
21,781 31,113 45,145 67,054 | 102,907 | 34,914 | 37,820 | 73,429 | 175642 | 116,347 | 7,425 | 99,045 | 121,105 | 74,223 | 593,787 | 7,843,029 | >"no
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NIMYSX NI

001 XY NNN DN oon 9NN FURIE)
(~Lalt)]
-2 900 -2 90N -2 0N -2 90N -2 N on — % W by Yy mnby % NN e ﬁ

20% 15% 10% 5% 0% 19N e -3 o) -a (1810273) Hvan YV M oban NP1 e 00%)

10% 0%

808 825 844 864 885 - - 844 885 575 - - - 208 1,668 42,761 2016
7,358 7,843 8,384 8,990 9,672 - - 8,384 9,672 4,263 - - - 1,991 15,926 317,298 2017
11,526 12,820 14,327 16,093 18,181 9,579 - 21,875 27,761 8,916 - - - 5,240 41,917 663,637 2018
(4,960) (5,756) (6,725) (7,915) | (9,388) | (3,129) - | (8,967) | (12,518) | 10,811 - - | 48,895 | 6,741 53,929 804,629 2019
11,288 13,671 16,699 20,587 25,642 8,547 - 22,265 34,189 14,486 - 3,764 16,862 9,900 79,201 1,078,177 2020
3,927 4,963 6,337 8,185 10,705 3,568 38,731 31,380 53,004 24,654 - | 42,127 2,132 17,417 139,333 1,834,947 2021
(2,009) (2,649) (3,536) (4,785) | (6,571) | (2,190) | 58,383 | 26,706 49,621 31,658 - | 42,127 | 37,639 | 23,006 | 184,052 | 2,356,282 | 2022
1,545 2,125 2,966 4,205 6,063 2,021 53,800 30,278 61,884 34,706 - | 42,127 42,308 25,861 206,886 2,583,132 2023
5,254 7,544 11,008 16,347 24,748 8,249 42,256 33,472 75,253 26,677 - 8,517 33,686 20,590 164,724 1,985,534 2024
4,177 6,258 9,546 14,851 23,607 7,869 31,327 25,395 62,803 19,331 - - | 25,050 15,312 122,496 1,438,756 2025
2,660 4,158 6,631 10,807 18,039 6,013 23,172 17,360 47,224 14,339 - - | 18,777 11,477 91,817 1,067,257 2026
1,679 2,739 4,567 7,798 13,666 4,555 16,674 11,661 34,895 11,009 - - | 14,000 8,558 68,462 819,355 2027
1,549 2,636 4,595 8,219 15,125 3,935 12,645 9,632 31,705 8,312 (4,455) - | 10,846 6,630 53,038 618,630 2028

720 1,279 2,331 4,367 8,438 1,823 8,574 5,202 18,835 5,637 - - 7,692 4,595 36,758 419,536 2029
(238) (440) (839) (1,647) | (3,342) | (1,114) | (180) (1,164) | (4,637) | (1,447 - | (248) (2,159) | (1,213) | (9,703) (107,702) | 2030
(442) (856) (1,704) (3,505) | (7.466) | (1,794) | (1,651) | (2,490) | (10,910) | (1,806) | 4,455 - | (25200 | (1,540) | (12,321) (134,399) | 2031
(317) (641) (1,334) (2,874) (6,428) | (1,230) | (2,378) | (2,082) | (10,035) | (1,931) | 2,970 - | ,744) | (1,677) | (13,417) (143,722) | 2032
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0% 0%

115 243 529 1,195 2,806 935 9,289 2,458 13,031 5,135 5,940 248 7,428 4,540 36,321 382,162 2033
157 344 784 1,854 4,571 1,524 6,953 2,238 13,048 3,803 1,485 - 5,592 3,418 27,347 283,020 2034
125 286 681 1,687 4,369 1,456 5,228 1,723 11,054 2,830 - - 4,234 2,588 20,706 210,627 2035
78 188 467 1,212 3,296 1,099 3,836 1,167 8,232 2,107 - - 3,153 1,927 15,420 156,854 2036
51 126 329 894 2,553 851 2,878 809 6,282 1,570 - - 2,395 1,464 11,711 116,886 2037
30 79 214 609 1,825 608 2,033 523 4,465 1,171 - - 2,156 1,113 8,905 87,161 2038
37 101 287 856 2,695 403 1,348 473 4,446 2,967 (1,485) - 1,808 1,105 8,842 84,733 2039
8 24 72 224 739 246 824 175 1,809 2,673 - - 1,367 836 6,685 62,875 2040
3 10 31 103 357 119 397 77 873 2,456 - - 1,015 621 4,965 46,697 2041
1 2 6 20 73 24 82 14 180 2,295 - - 755 461 3,691 34,712 2042
- - - - - - 2,176 - - 227 343 2,746 25,826 2043
(8) (28) (98) (370) (1,485) - - (98) (1,485) - 1,485 - - - - - | 2044
45,121 57,895 77,397 108,872 | 163,376 | 53,969 | 314,221 | 239,310 531,565 239,371 | 10,395 | 138,662 | 280,595 | 171,513 | 1,372,101 | 17,135,664 | >"ho
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31.12.2015 or'7 (V910 NINdI VDIN 'NN) [IINAN DTN DX DADIAN DMIP'YD DNVNI97 NIYAY NN |70Y

non "y "non "y non My non My non My non "y
v na 2V 2V 2V 2V na v na
20% 15% 10% >"no nnnop / niwaa 20% 15% 10% >"no annog / nivaa
10% SY 9¥°Wa VYN NN POIP 10% S¥ 9yPWa V9N 99NN HI1)
P1 mnom mait P1 mnom maat
20,727 | 25,042 | 30,155 | 42,959 (Proved Reserves) 20,727 | 25,042 | 30,155 | 42,959 (Reserves Proved)
NN M 17198 M)
21,781 31,113 45,145 102,907 (Probable Reserves) 21,781 31,113 45,145 102,907 (Reserves Probable)
P2 »on maan orno P2 »on manyorno
42,508 | 56,155 | 75300 | 145,866 Proved+Probable) 42,508 | 56,155 | 75,300 | 145,866 Proved+Probable)
(Reserves (Reserves
NPIYAN M) NPIVAN M)
71,543 96,542 136,771 | 163,376 (Possible Reserves) 71,543 96,542 136,771 | 163,376 (Possible Reserves)
P3 »0n M9t 7o P3 »on maat o7no
114,050 | 152,697 | 212,071 | 309,242 | Proved+Probable+Possible) | 114 050 | 152 697 | 212,071 | 309,242 | Proved+Probable+Possible)
(Reserves (Reserves
15% YW 9I9PWa VAN NN PO 15% HY 9IyrWa VOIN 9NN DY)
P1 mnom maa P1 mnom mant
20,727 25,042 30,155 42,959 (Proved Reserves) 20,727 25,042 30,155 42,959 (Reserves Proved)
19N M NMAY NI
21,781 | 31,113 | 45,145 | 102,907 (Probable Reserves) 21,781 | 31,113 | 45,145 | 102,907 (Reserves Probable)
P2 »non M2t 27no P2 »0n ma1t 7no
42,508 | 56,155 | 75,300 | 145,866 Proved+Probable) 42,508 | 56,155 | 75,300 | 145,866 Proved+Probable)
(Reserves (Reserves
NPIYON M NPIVAN M
71,543 96,542 | 136,771 | 163,376 (Possible Reserves) 71,543 96,542 | 136,771 | 163,376 (Possible Reserves)
P3 n0n Mt 5o P3 »on maat o7no
114,050 | 152,697 | 212,071 | 309,242 | Proved+Probable+Possible) | 114 050 | 152 697 | 212,071 | 309,242 | Proved+Probable+Possible)
(Reserves (Reserves
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20% YW NYIWa VYN NN PVIP

20% HY TIYrWa VOIN NN DI

P1 mnom mao

P1 mnom mat

20,727 | 25,042 | 30,155 | 42,959 (Proved Reserves) 20,727 | 25,042 | 30,155 | 42,959 (Reserves Proved)
MM9Y M MMAY M)
21,781 | 31,113 | 45,145 | 102,907 (Probable Reserves) 21,781 | 31,113 | 45,145 | 102,907 (Reserves Probable)
P2 »on mant >7no P2 »on mant 2o
42,508 | 56,155 | 75,300 | 145,866 Proved+Probable) 42,508 | 56,155 | 75,300 | 145,866 Proved+Probable)
(Reserves (Reserves
NPIVAN AT NPIYAN AT
71,543 | 96,542 | 136,771 | 163,376 (Possible Reserves) 71,543 | 96,542 | 136,771 | 163,376 (Possible Reserves)
P3 »on man oo P3 »on maav oo
114,050 | 152,697 | 212,071 | 309,242 | Proved+Probable+Possible) | 114 050 | 152 697 | 212,071 | 309,242 | Proved+Probable+Possible)

(Reserves

(Reserves
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"non "y non "y "non "My non My non My non "y
2V v na 2V 2V 2V na v
20% 15% 10% >"no nnnop / nivaa 20% 15% 10% >"no annog / nivaa
10% YW YMyrwa VYN MN9a PVIP 10% S 9yPWa VYN MNP HI7)
P1 mnom mait P1 mnom maat
15,160 18,741 22,897 32,420 (Proved Reserves) 26,386 31,507 37,702 54,483 (Reserves Proved)
NN M1 NN M1
15,765 24,275 37,308 92,148 (Probable Reserves) 26,774 36,713 51,430 110,763 (Reserves Probable)
P2 »on mann orno P2 »on manyorno
30,925 | 43,016 | 60,205 | 124,567 Proved+Probable) 53,160 | 68,220 | 89,132 | 165,246 Proved+Probable)
(Reserves (Reserves
NPIVON M NPIYON M
62,260 83,541 | 117,645 | 137,032 (Possible Reserves) 82,653 | 111,862 | 158,902 | 194,100 (Possible Reserves)
P3 »non mat 27no P3 »n0n M2t 27no
93,185 | 126,557 | 177,850 | 261,600 | Proved+Probable+Possible) | 135813 | 180,082 | 248,034 | 359,346 | Proved+Probable+Possible)
(Reserves (Reserves
15% Y 7YY VYN MNPV 15% HY 9I9rWa VOIN MNA L)1)
P1 mn5m manm P1 mnom mant
12,430 15,689 19,460 27,944 (Proved Reserves) 29,220 34,743 41,482 60,249 (Reserves Proved)
NN M MY M
12,435 | 20,424 | 32,782 | 85,304 (Probable Reserves) 29,322 | 39,576 | 54,646 | 114,744 (Reserves Probable)
P2 »non Mt 27no P2 n0n M2t 2710
24,865 | 36,113 | 52,242 | 113,248 Proved+Probable) 58,542 | 74,320 | 96,128 | 174,993 Proved+Probable)
(Reserves (Reserves
NPIYON M NPIYON M
57,375 76,738 | 107,700 | 123,516 (Possible Reserves) 88,295 | 119,633 | 170,114 | 209,696 (Possible Reserves)
P3 »non M1t 27no P3 »non Mt 27no
82,240 | 112,851 | 159,941 | 236,764 | Proved+Probable+Possible) | 144834 | 193952 | 266,242 | 384,689 | Proved+Probable+Possible)

(Reserves

(Reserves
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20% YW MYrWa VN MNP PVIP

20% SY ¥Wa V9N MNP N7

P1 mnom mao

P1 mnom mat

9,700 | 12,638 | 16,024 | 23,468 (Proved Reserves) 32,055 | 37,983 | 45,266 | 66,027 (Reserves Proved)
MY M MY M

8,433 | 15,733 | 27,201 | 76,774 (Probable Reserves) 32,022 | 42,646 | 58,147 | 119,275 (Reserves Probable)

P2 »on mant >7no P2 »on mant 2o
18,133 | 28,372 | 43,225 | 100,242 Proved+Probable) 64,076 | 80,630 | 103,413 | 185,302 Proved+Probable)

(Reserves (Reserves
NPIVOR MM NPIVON M

53,531 71,249 99,424 112 485 (Possible Reserves) 93,780 127,194 | 181,043 | 224,747 (Possible Reserves)

P3 »on mant oo P3 »on maav oo
71,665 | 99,620 | 142,648 | 212,727 | Proved+Probable+Possible) | 57 g57 | 207,823 | 284,456 | 410,049 | Proved+Probable+Possible)

(Reserves

(Reserves
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YT NPYITS MALN DNVINN DXANYN DY IDOHY DINN WITOY NAN |72YN OYPND IRNIND
210N YTNIRD 1PN NYIIND 121N DIDON .MIANNNN DIDD DV YN YTOIX TIIYD 1N D) NPHOY
MAMWYN 9057 ANNN DY MTN PIRNI NROPN MANNNN PIDPOY NYATIN IRNIN DY NN
921N PO THO DY MIPONY NYIN DMVIYNT MIXYY NP TYNNY NN DD 1IN NYNINN
D051 NMINYTA NYIANA PINY ¥ DONN DNYWY MOV

NNN NOIYN 29D VI MTINY DIXI AXP HY DDINN DINNAN T3 VI YDII - 1)) V) YD) NNNAN
DMV DNTNINI YIDY NYNT IN2 Y32 VAN MTINY NN NIWN .ANINN ININND NPONY
.13 7N D) NN .DMVINDI DNMN DY NYT NN TD DYDY NITYI NOANND MOMYM

LMINNYN NN 109N
¥ 7N P2 ,YAIPN L33 MDIND MIRNIAYN 1PN MIXNND OXNNA 2WIN MONNYN NTNY TN
MTN HYOYa5 ONPNPN ,TOIN 220 MONNYN NTND YDIDIAN TONN MDD NN AYNN MM
M2WON TOAM Y2X0 MANNYN NTNOD YDIDIAN TOHNN MDID0 NX AWNN 121 MAMVYN HY MINNYN

1D TN INNY DTN, MAMVYN DY MONNWN MITN Yo¥a5 ONPHN MOV
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:(UNN) NRNIYND NPITNRN 2Py - 2 INda
$OY12IYY MAVN LD

SINP NMLY OYTIYY MAVN PHI2 AMIPNNN .1
QNIND MIVIAD MTPAN NONN DY, NNIAN MNDT ,MNOWN MO IXP NNVY DIT2IYD MIAVN
YN INPN NNLY T2IY NAVND NAVN THNDH NIAND .OXMPYN 1NN DY MXNIND MDD
N2 TPMYN MPTN NMPN DINN DXVWTIN 12 MY NNIYNI NPYIDN NYNY RN NAVIN
.ONMNNN MIPYN NX DXPADN DITIIWVN

:NPOYN DPD INKD DITAWD MLV PH2 NMIAPNNN .2
DYPVYNA NI2NN NN ,NI2NM HNND DRNN IRIYIA NTIAYN MIDDND) NTIAYN YPIND DRNNA
LONTIAYN VI IN 1IVIMY DTN DIONDHN DININAY IVIDY DITIAWND DMV
PNV MY PINY 14 PYDS DXNNA NIAND PTIYD DM DIPYNY NIINN NMANNN
22PN PPONY YWY DIIDN NN NIRNIND NN NI2ANN .NITHIN NTPIND NN MONVN
ST2IYNN NIV STV NOAPY
MY PIND 14 PYDY ONNNA DINRY ,NI12NN PTIVD DM DIYVYND NIINND MNIPNNN
NITHN NIV NXION P)HAIVI (DIN) MAPNNNN .NITNN NAVLNY NXIDIND MONVN , PNV
0D NITHNN NAVNN I MANNKNN DY SNONN TIYN NN P9DIN ANNN DY NITA MDD
MINKN DNNY NIONN YD DY MPTN NPN N0 PIND MYN NN, MPTN NMPN
vwna phon

VTNN IO N
DV 7O M1IP YIDID MDY NPAN THN DV IDVT 2O 3,364-3 DY TOA INDNI MDY TP DY PO
SNNINRI NPON DY NPARNIND NMIYAYNIN N12ID 10 V) Y00 1017 290N 4,092-
051990 DMWY %2YY NOIPNA DNPNY DINPIM DIVTN DININTIA 19D NNXT 1PN NYIYN VY

$NNYNIY DIVHN HY NOIPNIA D9DIN MMTN DY Wavny

:2014 pnpa IASB-n 1 Yy ooMo (fpnn - Pno) IFRS 15 .1
.M IAS 18 nx 9onn ypnn
DY \PNN .MINIPY DY DXHINND NMY2NN MOIDN DY DINPYW DAY NN 12 DTN PIN JPNN
ANKD IN 2018 AN 1 0P MONNNN NPV NMNPND OMDIN MMTNN NN YI1910D
MMTN DY PMNN IYAYN NPND MY XY JPNY ,MOMYN NIIYND IVIR OTPIM NN
Rubplalvaly

;0”09 0 von IFRS 9 .2
,0»0319 0 PYOn - IFRS 9 Hw »ayom Nonn nonn nx oos IASB-n 2014 Y5y w1ina
DT N9N - D0 0PN -IAS 39 NN 9ONHN
MIAPIY NMIMPN . PIN MV ITTH DDINON DI0IIN Y2 NNYRIY NIDNN NY2 2D YIP 1PN
: DYNAN DYI2VXNN DININD NY DINMPNN ON P NN MDY 2IN YPWIN TITRD W
MPNN NN M0 NI DY DI0IIA PIINND NN INIVNY OPOY DTN NNONI PINN ©IN - -

DN DWANN OPHIND DININ
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:(UNN) NRNIYND NPITNRN 2Py - 2 INda

051550 DPIY DY NAIPNI DNIPNY DINPIN DIVIN DININYIN 39D NNT MNPN NYIVN .M

:(JUNN) NNYNRIY DIYHN DY NOIPNI D9DIN MMTH DY ¥avnbd
: (TUnn) 0»o19 o PYoIn IFRS 9 .2

9Py ,0MMMDN DTN ,TINIT MAMVYN ,0IAN DN DY DOHIND DNINN MO DY -
0P DYDY 5Y P2 OMIDYN 1A 0IDWN P TR DINNNN DINIIN MDD

NN OMNMY O DY PN DMINKD D091 DI0IIN) 2NN YPWIN 1> DD DY NAPIWN TN
YTTRIY 2IN YPYWIN) TON IN NN TIT PINOINYAITTI TUN 2IN YPYIN P2 NINAN YIP 1PN
NN 99D AN 7T N OMNvA
1OPTM DIVINNM ,INN ONYI MIAPIY MNPNA YTTH» DMNN DXPYIN DPNY DMDINY DIDI)
DN WO PYIN 9 720 MOMYN NN DY NN HDD (TOON) NN IX TOIM NNIY
IN NN TIT PIN MV ONIX TITHY N2IN,INDN MIVND DYPINNIN D1NN DXPYWINI 12 TN
T09N
NMINDN 290 MYITIV MIXNN JMNX DX JPNN Y2IP NPDIN NPIIPNNT XY DY) PIYD
NN NV NDION 11220 1IN ROY NPDINS MNAPNNN 2239 Ny 220 TAS39
ST MXNIVND YINI MYTN MYIT O \pnn
DIVAN DT NVN L2018 AN 1 OP2 MPNNNT NPV MNPNNN SNN DV \PNN
.D»9057 NIMTN DY TPMNN NYavN NN NMaX XY ITFRS 9 ypnd ,manwn noaynd

: NPV NMNIAPNNN 12)D DXADN DM 71271 ,000110 M1 N Dy MT IAS 7-5 oonpon .3
UK (DNPINN - 1PNY) DN N By MT TAS 7-5 oonprn TASB-n bo9 2016 N2
P2 NYNNN DX PSND DIVIVT DINPINN .NPDIVS NMDINNN 22)D DXV DN 1NN DIVNT
MRNN DOYANN OMPOYN MIID NP NMAMNNN DY NIIDN NIND NNYNAN NI
DYNVYNI PN MYV DINPYN ,MPININT NVDY TIDN N NYIIINI 1D MDOYIN DOINNRND
NN OMVA

SNYANNN MAMYN MY - 3 NN

19995

WX INLYA IWN,I/11 PYN UK NPINIY THH VAN NTY NMINDHL NPN MAMYN DY MDY POy
A5 T MTPY 4 T OOPOIRD MTDPN L4 T ,3 TN ,2 T XNITP) OMTP 190N Iaya N HY
PON INNN ,NPINN XYY ,NVYN .JPYAIN NVYIA NPTN 0V MAMVN NYP 2004 5198 wTiNa
YTY DY NN TWYR VAN PINA NMYNIVNI NPIXN MMV INNNN 29 DY NNNN IPINIY TH MIANN
) 16 7N DY IR .

SN NTY M9 NaN A5V
N3N T 5Y MOMVYN Y MN IYR THII NTY DWW MM NN NNNNY YWD D551 GMmun
92p1) 2012 N2 30 DY .NPNVNN TIVN v DX TPNn NN n1aym Baker RDS Limited
NYNNVY 29D TN DTV NINDA PION NYOIN DY MANIWY WTIN 1PA7 VAN 2I7IY DY NINNNN NI ANON
M 15v5 non»nm "Meged Field-Field Development Plan" Baker nnan Sv mTa

1410 — 6 Ty OMNINN DMTPY 5 THn DM»PN MTPA NPIN D91ON NTYN
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(1993) NY2X19 MMV ~ VI SYWIDN ONY MYI)
(9917 ahN3) 2015 935873 31 0YYY DODVIN MNTH DIIIND

:(TUNN) NYAIMN MOMYN MY - 3 NINdA
$(TUNNY TN NTY MM XAN AYWN A

(M2 NONN PIN MXNNND NOVLOY NRYIN) VAN NNPN NMNIYILINDND 2012 519N 30 DY
7,6 M OMTPY NN 2012 90PN YTINA NYDP MOMWN ("NRWINNY 1oND) 2012-27ywni
.87

TP D
SV 90N PNIYN 2014 INIIA92 4 DM O1NON 2013 12 20 DA HNN 6 THN INI MPPN 2OV
.0V 4,754 11 INAN
,2015 ONN WTIN .NPONY NNXXAND NN DY 6 THD INA NNOYND NI MMV NMTH TVIND D)
W MY 1NN Yy ("nrann” onY) RISING OIL PTE LTD nhan oy nn>o mamwn
DNTPNN DYYN IR MAMN NN 2015 %Y YTINI) DXIPN DVTIND NYY SV NNPNI
YR NVOOY SYAN DTHIMNY NI IRNIN MYNNINL IDVT GON 320 TO2 \w»N DODNY DNNNA
172NN DY DY NP MAMWYN XIYHN DIDN NP DD NNIPY (P¥IHYN NYIIN ToNN NYIN
.M9MVYN HY VAN YD TPXINN MY D) YSIY NN DN 19YNNA VTN DO0N YY NdINND
PPN MYIWAN .DWINN NPDIN DY NIAND MOMWYN NYTIN VAN PPN NTNN NN Hvwa
DAY NPANN NI 2016 NN 2015 920NT WTIN THNNL WXL 6 THI INI2 NN )TN NHOYA
MOY2 NPANN NN NINAD YITIN PNN DD NOYS MMV .2016 MV SV NVYN )Y YSINID
NINNA NYAPNNWY) XODON GMVNN 9T 11D TOA NRNDN NP DY TIT2 AT PN 1.6-0 DY
DINN INT P HY NADN NRNOND NNOON NOAP 1D (PHHIN MY NYXIAY NI NRSPND
(NY2PNN OV N NXNDN MTN TYIND 13I) V9
P2, NINNN NN NNNRN NN VNN MY DY NNNNPNN ANIN apNN 2015 92HIN2 2 D1
JINX P29 MTP P NPINA 0»P 2002 51982 NPINN NYAP IRNY TID 29N NNIVN NN AN
Sy NNNNNN AND2 NININD NPAPNN 2016 INIIA92 7 DY ,P90ON ANNN YY MTN PINN INKD
99 7NN NXIN,ITIAY NPINAY NTIAYN NN WITIN N0 ON 2PY 23 W NN N2 VN 21NY
)TV NPINN D1V 5Y ((3)N) 55 Py
,2016 AN WTIN2 6 THN MITPA NPON IN2N Y8ID 71PN MAMWN DY, NTIAYN N%ON %99, 10 0D
NDD NIV NPINN S01AN DT ANINN TVINND O 60 TIN INYNN NX JPNN XD MAMYM NN
.NADN NYTIN
NVOYA NPAN NN NN DY HHHIN GMYN PPNVPIPTI NVONN NYAPNN NIRINNN NYIAP INKD
(DST) m¥719790 NVIWA NPAN NN MINYAD MON MIVIR DY NPT INITRIN

11210 I |
VN MO1D PN NNVD 055N GMUN NN THI NTY MN’AY NOOON MOIWNN NNDNI
YT DY NN (8 T NITP VNN TMINDN NPAND ININ NNOVMN 6 THn MTPA NP MNIN
NNXA THIN DTV MM PNDHY MOMYN N9 MITMYN NMIVINRD AN P YYON amun
POVIIND
MNXNON NOAPY MNWN NPIYIND NPNI MY DMWY DIPANI GON PN DD RO Mamwn

9"1N2) YIN2 D1HNINIVIY DIWPWN TN MM WYY NS 1900 DY N1NI DINNN DIMDINN
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:(TUNN) NYINNN MAMUN MY - 3 NN
((qUnn) P 9
A9NY 13 9IN02 IR MOMYN YW NDHN NN 1272 VIO INY

wmina ("NSAI» :19n5) Netherland and Sewell & Associates, Inc. »1-5y 12w M7>9-5y .0
LN MTNY ,(SPE-PRMS) 0151709 »anwn 9175 noynn 1595 29-Hy 1910 9wN)Y 2016 XN
4,705-5 Y0 Proved Reserves nunmomnn 2015 720371 31 095 1103 THn nTva (crude oil)
.MMBL 12,548-5y5>n Probable Reserves + Proved nmnonn mmnyn mno>y MMBL
oY AWN ,NSAT HSv npnEpn Nywm moayn 972 10 VAN MTINY I272 H7IN MWD
,2731 TIYYNN MOIYNNN MNY NPND NMIYY 5T IPAPY VN NN .NMINTN DD NP N
VIPY2) YO ININND IN/ DINVDINT DMIPWN IR/ DIV D1VIYON DININD NINIIND AN P2
MOIWNN D NNRNT DY KN DWINIANND IRKIND XA OPINDN ONXIND IR VDN PIVA

DM DY NY0NN NNNIND N/ Q0N YN IOV DD PTYNNY IMVY DN MIYYNM
. D9 HY NP DVIDN DY DVPIINL DINVYPN

£ MY 023N - 4 NN
31.12.2014 31.12.2015

99 884 )22 DIPNRN
977 - NP YD NMTPO
1,076 884

$98P I 7322 MINTPO - S IN*
1,055 5¥ 70 09915 2015 920872 31 DYDY MNTPIN MWD 0.25% YW 1257 DRV MNTPIN
1019 7N NN, PNV DIVNPYND IDNT YON

19133 Y0399 PYIN - 6 NMNdA
185-5 5w 02 T09NY 2015 MW DINDN TON X NN 1NNV PONN 1NN MW TT0) 1IN PN
NIVNN NIV Y19 PWINN .I9YT 299N

INNNONYN XITH DY 111992 IHNDN NN MNYN NTTH

-18 -



(1993) NY2X19 MMV ~ VI SYWIDN ONY MYI)

(9917 299N9) 2015 9919871 31 ©YY ©299D90 MNTY BN

31.12.2014  31.12.2015
162 83
118 8
56 16
348 287
15 10
7 1
706 405
31.12.2014  31.12.2015
143 56
1,976 1,948
2,119 2,004
31.12.2014  31.12.2015
1,046 1,540
- 803
1,046 2,343
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$MYUP 18D TIIN Y ANNDN - 10 N2

NADIN 2015 H2NNT WTINDY N7YW 95N 1,430 TOA 1IN NINNDN MAMWN NTRYN 2015 Y wTina
(97 295N 424 : 55N TO) N7Y 29ON 200 TO2 NRNOND

TNXO YO NPY 29ON 330 DY TOY 1ININ DY NPRPIA MINNDN NYIY wdow N7Y 99N 1,300 bv 70
JANIN DY NAVIVN IMDIY DM

D>TY1N2 DINNVY Y9 ,NDIDN DN NTIPAY ()3 PYD 19D NNIHPYI NPT NANY DRNNA YAP> NN MOV
RNONN NMPNL ONVN

: DINAN OXTYINN PN OTPIAN TYIND TAXR DIYWNI NIRNINN JIP NN Y1199 1NNN JININ
TN OOYIN PN DM N

MAMYN YSINY 0NN NPYN A

RN T MINK DY T2 DD WY DNAY INKR TV DD )

DRNDNN PIYID NN IVARNY TPVIDY IRND X DPIPNIPY DD T

DD NININ YT NOY XD DTN TV OXRINK NPNY D¥IDM NIRNDNY INNION NN 1N MODIN MmN
N2WNI AYN> MAMYN 29051 PINID MNXNDNN NN ORI MXNDNN NNND PX9DN DID0I G0N PN
MDNY MRNINN IINND YD 995N GMYN 2PNNN MTNX INND MONIVN N INYPYN

V9D - 11 "IN

12990
N APNan NPV
NN N8 mby ANNon
%
:2015 9219872 31 OPY
5,219 3,582 9,071 *5.2 15 TR AN MNP NINNIN
6,405 1,734 8,139 10-15 “0NPNN) TP
11,624 5,586 17,210
:2014 935873 31 oYY
5,695 3,376 9,071 *5.3 15 THM AN MNP NINSIN
7,062 1,051 8,113 10-15 **DNIPNN TP
12,757 4,427 17,184

7O O 51192 V) NPAN NIND DI DY NIV ITN YAPIY NYIW TOIN X M DY NMITO NN *
NP YT IY 1IN 29D MINIININ MTINYN
YN DALY DT DN 3,364 TOA TPN 1D NPON MOYAD IPOYA WNWNM TPN **
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(9917 ahN3) 2015 935873 31 0YYY DODVIN MNTH DIIIND

tHHMNNND MTIYN -~ 12 N
31.12.2014 31.12.2015

4,773 - M2»NNN MTIVN
(2,681) - MAVIV NN NN
2,092 -

DOWPYN DMV DYDY MOID NPNA PXAIND YI5IN GMWUN PNVPIT WX 2014 59Na 13 D»a
nN7Y 1 NN ,0V DY MMV (X NITO) MINIVN DY MAONNT MTIVD 212 TIY N7 P90 25 S Y10
952,07V \PYI 25 HYW TOA NN PN NNHNN .(VMIANNNNH MTVN” :1PND) NNX DD P TIY

Y 24,312,500 DY NTOW MYy
(1N 13 702 NXD) NP TN NOAPNNY IXNDN YT DY MAMNNNN MMTIVN W19 2015 ¥IN2 31 02

$DYYP D718 TIIN I MINNDN - 13 91N

:2990 N
31.12.2014 31.12.2015
- 4,350 (1919 ) PYO) OOPYI DIOPT NINID NIRNIN
- 1,201 (YoNnY T YD) DOPWI YDSON GMYNN MNXNON
- 5,551
- (2,350) MAVIV NN NN
- 3,201
$ 02V 29D PPN TN A
31.12.2015
2,350 (MY NMDN) NIYRIN MV
2,440 WD Mva
507 MYHYN Mva
254 YN MV

5,551
$0O9PT TN ANNDN L)

TO2 MAMWYN YT> DY NRNON NYAPY NPOY Y5050 GMVN PNVPPT WX 2015 XMW1 11 oY1 .1
N NN NVYYA MVID NN ,(7DOPT MINY :1DN) DY DOPT MINI NINN N”’Y 20,000,000
N PIRNONN :9N2) Y9957 MY NV YA DNV ,TIT-12 IR TIT-12 TTW ,TT-)2
NI DTPI YOTI WX TNXD WNIYD NN NOVIOWYN MYIAN NYTNN IRNDNN NIVN .("NPOYN”
oV DTPM NWIA0 MDY DV A8NN YNNI (YD 12 7INT) MN»PN MAPNNNN MTN DV
PPANNN MTIVN
WIAPIY 19D NPNPNRN NIRNINN ININ DY DXODIAN PN IRNDNN ONIN YD DIDIN DXTTNN P2
DY DYVNN DININA NNRNIND DN IDIN? YN, 1OND DOONNN DININND VYN ,NNNNIN IOV
NNNIN VYA DIIAPN DININD GoN MMV
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:(TUNNY OINUP DITTRN TIIN IITY MNNDN - 13 N
:(TUNN) DOYPT MNMN NNNIN L)
((Twnn) .1
: DINNDNN ININ
.8.25% YV MW XMV NI RYOIN IRIONN N

SV NPOIDN YNDIAN NN I NN .OMNMY DOYTIN DIMYYN 32-1 YIDN IRNONN IP .2
NN XD )M N7YA P NN NP IRNDIN )IP .WTIN >TD O2wWN IRNONN YIP
ANYOD NTNNN DDA MTIN

OTPI NYPI NIRNDNN DX YIIAY P TYDAN NNYT DIPOVW D) NY DI, THIRYI PIN MOMWn - )
LDTPINN NYIPN PHI2INWII G0N DIVYNY YATNY YN

119910 NYDIVN NPINNA TNYY NNNN MOMVD .2

YWNDD ONINV INNY NI N
oV (999N GMVYO DINDNNN 1PX2 MAPNNNN NIDINA MINYN INN) ONINNIN MINYN NN
MAMYN TINYN KXY 12 NIPNA 1D NN AT 1PDND NYIY DY TON NN KD MAMvn
927N N ,D2IYAT MY NI NN NNPN TYNI MNIXRND DX MIPIN KDY NINT MIA»NNN2

DTHON NYPAD NTRYND NDY

Y9057 ANNN DY MTN TOY OXINNM MNNY D DN’ A

-0 NN XY MAMWYA YV 9051 80N Y MITAN TO 129 DNXINKN PH8YN PN P2 0NN
.25%

N2N O )
YTINI VO NN I MAMYN ININY NPNAYNN DIID) 1V NPINRN TIY P2 ONN
POINN XINWI (N2> 1IP) IRNDNIN X2 NN MIYAIN DIPYNN 12D (58% 59195 UMD
1.3 -n nn9 NY ,widwh

NDOON T
ND (172> 1IP) IRNDNN X2 MNAXN MIYATIN DIPYNN P20 IV MDIONN DXNN P2 0NN
DODNN YW NIDN NN DIINT DMWY NIV TYNI NDIIN DN NTPNY ONR IWNRI 1.3 0 NN
RNDNN DOV YTHN NIWIAD NTRYND NDOW
919932 ,5 THnn VI NN NPNYIATN MAMWYN MDIIN WHYN 71V MDIIN OXIRNN
;YT IMIX I NOTHD MNIVY OMNONN (1)
;)Y ININ )2 59957 GMYY D92 DWW OMONN (2)
TMTNNINRN MOIDNM VIAPNN 1) VAN NPIN MDY (3)
V27 NN PI2 NPT NOTIN MIRNIN (4)
MNTINWY (MNDNN) DDPT MINI DY NNYWINR NX MOMYN NONIN NDP 30.03.2016 DM
AVINY NDON DN 1.15 HY NYYN NN XD NN ON> 1IN DN MDD ON> HY
INY2970 DIYYNN 90N MAMNNNN NMITIVA 1PH2 DOWTN 2 DY "IN DYV 29D
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(1993) NY2X19 MMV ~ VI SYWIDN ONY MYI)
(9917 ahN3) 2015 935873 31 0YYY DODVIN MNTH DIIIND

:(TUNN) DINUP DITTIN THIN 1Y MXNYH - 13 INa

:(TUNN) DYPT MINM ANNTN L)
9990 ANV (DXIPT NMINY) MNPNN Y2 IWWPN .3

TIT Y2 TTY ,TIT-)2 DN 70 DYDY HPVIS NN ,OOPT NINI T DY NNINXD THWNN IRNDNIN
TTIW DY ,ODD9N MWL NOVPIT ION TIT 2 TN I .(DXNN DI DININND NYIDY) TIT 12 17PN
STYT 2 70 90 DY PHN NVPTIN TIT )2

V) NN NN OIPMPTINN NN ,IOYDN GMYA NVIYYN YO¥aN DN D3N TIT 12 NNOVWN )2
NYINN 73.3% =D NPPINNN DY VI SVIDN PYN YR NIIN NINN 46% NPPINNN NIYL 7.2
995N 9Mmvn

DYTIAYY DDPT NMINI NAIVD MMV NNPYI IRNDINN NN DD DY 2110 XON MDY NNVIAD
.1oNY 2319 N02)

INNONY DYONN NIV NMYIN NN NPNT NN NN NDDP MOMWUN

DYI1INNN NYIDY NONN MOMYY NN DOPT NMINI NN NNINI MAMYN DY DN »Yp Hva
DN 331-9) N'WOADN 1,292 DY Y910 702 2015 YNN-DYI9N DXWTIND INNDNN DY OOYIND
.DYWTIN 24-5 DY NMPND (9T

299990 9MYNN MNNYN .
YTINA Y9950 GMVN THRYN MOMYN YW DMODIN DXIIXN NI VAN YNNI NTNN DTN HVa
GMVYA NOPPT) TIT 12D MANNYN NITN? 100V INKD) N7Y 95N 1,117 7O NNNDN 2015 1N
MY NN NVWIVIA NPNNN DY TIT 12 V2 NN DY) NN YW NNX) TIT 12 17N ,099ON
92087 WTIN2 .2016 912521 VTINK NN DMY DOYTIN DYMDYN 10-2 Y791 ARNDNN IR (09950
TN DI X 199V INND) N7YAON 3,570 DY TO2 NADN N3N NXNDN MDIN amwn )N 2015
YTINND 5NN DNV DOYTIN DIMYYN 36-2 YI9N NRNONN JIP (DDPT NMINI NIIND IMYIL INNY
D2 P9DIN ANNN DY MTN TINN INKD .MAMYO DI DININD YTHIMN MXNDNN .2016 71202
NADN NN INNDN TRYNY MN) RIN 719D YHHON GMWNN NYTIN MOMWN NYP 2016 YN 1
NI 1,111 HY RPN T DY WITIN DIDON NN D555 GMVYN . MamuD AT 11 Dv 01501
N IRNONN.OEHDIN 9NV NN NHYI) NP V) SFVINN PYN YN NIAND NIIND DY MM
25575 ¥aP) INT DY TN INYID YV IN TTNHD NTHNN INA I XID DI OININA NIRNDND
(NOPNN NNIN DINNY NINYIN NN PH2 DN M) DN DOV IN MDD WIT D500 amum
971N INROY TO MAMWYN DY NNINXND DO NDNDN DINY ,MNN PON Y IN IRNDNIN NTHYN P
L9051 GMYN Y72 5aPNN PNV DIZDY NNYN V) DIDD ,DIPYNN TYINAIDDON 9MVYN T 51PN
21907 WATY N NN

$DOMAIY MM DYPAD - 14 NINA

$2990
31.12.2014 31.12.2015
996 649 NIN2 O¥PaD
168 378 9N DXPAY
271 61 NIVIAD MIRNNN

1,435 1,088 0NN MAIN 27ND
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NOINND TPNNN NNMP MAMYI MWYITIN NMIDNN MTIAY NNROWNN DMWY YWD NN DIONN NNPN
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2 .(07y2 VY OYY MY YOO GMYN NIIN) NN NN DY P NTIAND NYY IS I1NOY

-0IYNN,MIND PIN MR O DY I NNMN NMDND WINY MVYD WPANN 72930 VIUNN

T 929 5 YN VAVYNN N NPIDIY ,1984-TNIWNN PNINIRN PTN ITO NNPN L1999
.192N2 NMNN OHYA NTIOND MINNKNN MIX DY MNN

11199 NWonn N

NONN NPTNRD BYY ,PINA NNNN NMIYIYND ,NPIN DY ¥ yap) 1952-2wnn 0N PiNa
INIAN DY PIVN MY 1D NOXIMN NPIND NLYN NPNNY VAN NININ NNX NNV DY NI
NN XY NIPN Y92 N ,NPINN NLY NHYINA NPINN HYA N2 WHNYNY VAN NN LYND
2AN52 DYIYI I9DN DM MAMVN 2D PNX TIT IWPNA .PIND YIPIV 9917173 NONPNN NINNN
NTHYS SARNND DNNY DNWN 12.5% ¥ 1YW NINDNN ISR 2D NN NNNND N DY)
PIY2 APV, NNDN IVINN TIT NV XTI NN KD NPTHY NNNN NV 1WINI MAMYN
MINXXIND 72Y0) MRNN DY (7INAN 29 DY SNV 2WON TNND) NOAPNND NNINNND NDNIN
YNAY NONNRN T30 NPIYI MINNINM NDINN MRNIN 1D (ININ 29 DY VIN NNIAND MYITIN

MAMYN RV

$ 027299 MAVN 1932 IV MNAMNNN - 17 MIN*A

$NPOYN 0D INRY NIVLH NN
31.12.2014 31.12.2015

653 298 NNININND MNMNN DY SN TIY
(434) (170) 5NN Y023 DY NN MY MO
219 128 NIATNN NAVN N?ON X2 IV MIAMNHNN
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(1993) NY2X19 MMV ~ VI SYWIDN ONY MYI)
(9917 *aHN3) 2015 939872 31 DY DOVIN MNITH DIIINA

Mamun PN - 18 IN°A

129900 .N
qan847a 31
2014 2015 9319873 31
oWPYN  9MYn "ya
Yan 9o Yan 9o *0Y9INN 999N MTINN
84,314 84,314 100 8 84,206 Manmwn NN
(85,293) (89,965) 9 (89,956) 928 TOAM PN YIP MNON2A
(979) (5,651) 100 (1 (5,750)

I/11 npIna 1% Svw Mywa o n nian S (Working Interest) moannwnn mot NN x¥»n *
J1116 N2 NN DXVIAY ,(NNXY MAMYN PN MIT XD PYN WX

M7’ 10,569,031,651 NN MOMWYA MONNWNN MITN> NN 29057 ANNN YY MTN PINNY P .4
(NPT :31.12.2014)

$APYPN MYN - 19 "IN*A

109 NN DY TYPA MNNVA Y NPNIN N
DY WP MNNLIA INNY NPNIN VNN PIND 57 PYDY DRNNA,NNNNN ODID 2014 INII191 6 DM
DIV .1 197010 P2 )9 DY MNITIVH NPNIN NNNND ODI9 2014 92HVADA 17 DML .V NN
AN IUNRI ,NNNNND YAPIY DIV TORPIZ MY WHND NNIPYIL DIPINNN DY ,MTP N3
NN RN DX XIN,IADYT 290N 250 DY TON NN XDV DIIDA DNYI VI NNPYIT Y2)D MWD
YIAPY NNNNN VA MPINA .2 N THNI DITD2 MY VIV MPITXNN MININ MXDI M»PNN D
9917 290N 1,500 YV TON NN XD MAIYN NN NIPN DI IR, TROINY TPRPIAN MAIYN NN NN
TPANY YW MNP MPIN .NPINN NP OY MITPHN MYTH MPIN PH2 NI .NYIDANPIN P2
19PINA YTHY MNNINN NMAIWYN .3 DNTPON DX WITT INNNNY TMINDN O 45 TIN M2IYN NN
7= 9N XD OOIN N2 TNY PRY MNIND YTIN XD T DI 10N NYYIY MDD NYPI INKRD D)
NNINRD MO NYPIY INND DNY
VISN MNPYIIY MYP NYIND NPNINA NNNXD DNNNA YYD MY DIWTN VI NNPYT SVYPIN
PN P2 MYIP TYRI DN TPINNRD,NPPINDT NPNVND TIVI T DY 1NDND IWN MY V)
JYRINN NTIAYD TIOIN MOYN 10% NN TPNPI2 MIAY VHINY NV )OYWAIL NONRD DY 1D
VAN PN ITIVNA VTP ,TI0 DRNNA MY ITPON KD TUN , NV DIDMP V) NIPY OPINN
NN 2014 929202 30 OYY TY YTPOY 91T 29O 250) I9YT 29N 500 ¥ TDA MNP MY
NI ORYY AN MP>TINT NMININ N0 1DMPNN 2D NNNNN RN (2015 X102 31 0P TY TRaN
P MY OVWTN NNPYIID TIRPIAN MY DY MNIUNIN NOPIN .NNY MIIY DD W1
NADNN MIIWMN TORPIAN MWD GPIN JPWIN NAPN OIN INKD DOVNTIN 3 DY NPy
LNNY DNNNA NITIVY NI, NPMIN YINY TINNN MY DY NMPND 1PN DMNINOP NIPYID
NNN YAPIY NNPNY NN
INYI P 1Y INSMNY MY VDN YNXYY 71T INHNNN,TPNINN NINND NTHY OX DY NIPNa
TIAYN TN NTHRYON TO2 MXID
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(9917 299N9) 2015 9919871 31 ©YY ©299D90 MNTY BN

:(TUNN) NPIPN MY - 19 IN*A

:(7UNN) LY MNIT DY IYPA MNNVA INNY NPNIN

YN YR NPIN 12 97T 1DN 1.5 5W 9pdna My Mamwin NTPan 2015 920872 31 01D )N1D)
D) NV DM ANPYIID PIYD WY DNV I2T2 MYOIT O) NNNNN YYD 5N DIDI9
NIV MODINA LY NINHN NPIND IN/ JPYIID MDTN DY XIS MIYD NNNX D YWIT INNNND .MPIND
,MT IV HINDNOY NPTNY NPNIND IR WNN 1Y IDINRN TPNNNN 1IN D ¥YAP NNNNN OIIN)
NOMD DIV PN

H(7AMPAY PWPINN £190Y) 2015-07YUNN (5 /9N) MNOMYN NP PPN

SUNNN MMM NN DNINY TYN WX ,NTIPAY NPINN MNIWI2 DOND 2015 INMI291 23 DM
INDNY MMV ,N2 HNID GMYN NMDTI IR NIY MANNYN MTMY NOINND MANIVL YTINNN
PTPNDY MAMVYY :1ONY) PPYN 19 DY NDIND WNINY IN NDINI2

D297 DMINND YINI MIAND PIN2 MIAPH MXNN IO P2 0NN NTIPAD PPINN NNONI
D01 DMPYA D) NN RIY MMV 1TV TN DXIAYNNNN OMPYIA 1NN 172N
OIN,O999N NIV YPNVPIT NMMDND NITON : DINRAN DIRYNY YINI ,NTIPAD NPINL DOWIAPN
NN ,NNPAA NTY NN NN )21 IDIXY )PNVPPTH MDY DD )PNVPITN 1P PN
LDMNNON DINVPITY DNVPIT NN NAINT YYD NN MN NN, DIN DTN NN

NPHHI MDON DI YN NMINNN ; INNND NMPM PRIN ,NPIN NN 2T MXND IWIAPI, 0 IND
MANIVI) XSY5N GMYA NIWN SXRVNY DININ NPPTH 1272 DOOHI ; MONNVWNN NITN? YP2INN DY
PROYA NN MAMYN DY NPIVN NIN NPNRY PRHYI MIAND PIN MINNND NONN ; HOINDN
MAMY DY NN PRYI NPIN DY NN NN

MINID MAMYN NOWD GPINY INDND INMY 2015 5’1982 23 OP2 NHINI I/PIND ©ID NPINN
2P NOINNN MNPNY OXNN ,DDMPN YTIARNN DWNNM Y992 MYITIN MNNNIN

$%29) DINAYY
YTANY DMV DIMPY INNDY INTNRY ,DOPO0D NYANNN MOMYN MNIA»NNN NNLVaNY .1
2,595 H¥ Y910 702 DOPIAN YT HY NIV NPRPIZ NMAIY NNVIND DIVNIVNN DIPIA MNTP
2OM0 9 -1 5 OMINI NN ,IANTOOON
DY MINMNY NRNDN DY IYPA DWPT NINI NIIND DINAN OITIAYYN DX MAIMYN NTNYN DI .2
(99 13 N02) N
TYTUN PIP71 XN 19 NY2N Oy D50NY DRNNA ,NPPNYN MNMPN ,MIMYN NMDT 95 (N
i 5 TN VA NIINT VP NYD NYN DTV INA JPINY 293 2013 120872 1 DN
DIV TNXY MAMWYN NNNAY DX TNPI MNIYND TIMNON) MAMY DY P1an mnavn Ny (2
WY DI L6 TN NYTPN 1D 5 TH NMITPN MAMYN MDION YTPIY 0N (NNPNIN IOV
;s IRNONN MMOYND NNV NPT II) (MNINDN NPON AOVD
NDN MHINND MAMYN DY VAN NONKN DN PIVN N PI MITI MHMN ,TIAYY ()
s PONNN Y2702 YONMNNDN MMV DY VAN INHN DY 00N AP
.6 O 5 TN VI NIIN PHI2 MDION NDAPY ,NYD NYN PIOY 9D MAMVYN MDY (T
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(1993) NYaNN MAMY ~ VA FYIDN BNY MY
(9917 299N9) 2015 9919871 31 ©YY ©299D90 MNTY BN

$1939 99¥2) DINYP OITY - 20 MING3
$190979 ©YVUP DIT1Y HY MM MY 59090 28NN HY MTH YD N
31.12.2014 31.12.2015 N0

- 424 10 TN YD INNDN
14,255 15,839 N16 Y9557 GMVYY DMNNN I MIA»NNN
839 877 N16 MY AN OINDY

NP NMIN PRY DY S NOVIVA NIND NI
2NN HY NYTR TIAIND MY DXVIN 12 YW NoYpnd
- 424 900N

$1999) TU9N IN NN YD LA
0192 NNV NY NIYY

31.12.2013 31.12.2014  31.12.2015

DNYP DITTND MNSN

540 562 270 (moamwa nvoWN YYa) X991 GMYY Yo 0T
23 30 40 Y9751 MV DNVPPT MLI

68 118 162 *MAMYY NUP 189 DIPY DMYYN
3,717 3,034 1,584 955N GMVYY DMNOHN

N72NN OYYIN GMY NVPPT DY NNAVYN P MYYI NHAND OMYWN 2013 MW *

v J2 2014 92087 WTINA 2015 TN YTIN2 MAMVYY DXMPY PNIYND NYTN NNNIND

ININ29 YTIND ,29DIN 28NN DY NYITH TIRN INKD ,MAMV1A PO YHDON 9Mva NPT
.MM Ny Npon 2016

$9091 Y0291 - 21 NIN*A

NDION DN NNPN PNYY NDIDN DN ) T HY 1993 920090 28 DY NIYIN NYANNND MOMVYN N
VNPVYNN (V) SYIDNY MMV MANNYN MTN> DY NN NPINN HYWa DHN DWND DY)
NNONO DIV 2015 12 30 TY ININNRDY MY YT TINN NPNN 9PN (" NNPNN” :19ND) 1988
DNPNN 9PN HY NOIND

DDAV TN PPYN DIDID TNXY 2009 71 YTINA NDIIN DN MDIXI YT DY 1MW YIND ONNNA - .4
: DINAN OONIND OPPA DN MYOINRN NINMN ,2009 21 WTIN2 NT> HY
NIV V) YD) MM’ V) SN YHVN NTHNN NPANN NNNN NXIVN 070V wnn Tina (1
DT AN IN VA MOT HI2 XA (POMNN YOI :PNY) GTNN PPYNI VN NNPYII
No2NNN MAMYN DO0NY DRNNA MAMYN YAPNY
YN YIDN NN TN NPANN NNNNND MXNON Y TORYI XIN XD MM (2
JPTHNRN NPANA IPAVY (6 NITO) MNNIND
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(1993) NY2X19 MMV ~ VI SYWIDN ONY MYI)
(9917 ahN3) 2015 935873 31 0YYY DODVIN MNTH DIIIND

:(TVUNN) MM VN - 21 NIN*
((qunn) A
TPNIND 22N WINON 29D NN NPANN NN Y9010 MOMVN DY NYPYNN NP»I (3
:YAPOT VNN NPN (6 NITO)
IPAPY (6 NITOD) MININD 22N WININN 1DAPNPY DXDIN 12) NI TN NPAINN NN 290D
MIVNY  DINNIRND DD YWIDWY TY .PPYNL TVNAY MIVND WHYS IPTMMNHPN NPNA
NP ALY NNYTPOA DINNHRN DD NN WPWND YDIIN GNIVN TNYNND MNNIND

MRS 50% Sy ,NPANN NN NDAP TYINN NIV 95255 7Y 91992199102 Ty NT NN (4
NIPNA INITHND AN VIN MR P MAMYN
NV 9PY0) V) PYINNI MAMYN DY NIVIVN NIV D110 INSINY MNNNN TO )0 MD
Dy NYY XD DIYONN NMINSIN DIDDY 75,00V 3 59 DY T2081 19IND NN (V9IVINN MINNIN
NPNA INITIND (DWINN MR NN MDD J TWRD) MINIAN YINN MINRNIN DO vy
NN PND) MM YIDN NINKIND 1AVN KD ,DOYD NNINRD WO DY MDY DIVAND NINKIN
TMINSHNN DN

WYY DY MIYN DIVONT MINXINT, MY YTH 2IWONN MIXXIN NN IYINN NINIIN YN DYD
DINA NIIVXN NIPNIAY TY NAPIWN NMIYD INT MNP YIDN NINIIND 1AWN N ,NOVIWN NIVA
SNNND DIV WYY

¥752515%)2 179N MOMYN MXXINY INRT ,NINSIND DN ININA MMV NTHIY ON YD, 00010
YP2INN T2 TONY DNN DIDD DIHYWNL XHHIN GMWUN APNY XX, MANNYNIN MITN PP TNN
DAY ONN MYN ,NTIPAD X 159 PYD 1Y NPT NTHND YYD NODIN MONNYNN M’
.117INN2 NTNIY MOMVN 1922 IRIINND NININ

229 4 PYD ONIN MAMYN NTNYI MAMYN NINNIN NN INAY IXRYI VN TP (5

NPAN TN NNPN MIRHN MY ,MAMYN DY MINK MNNIN 2D AP 2T NT NN PN (6
NMOT DY NDIONN DMIN) NDIDN DN NNPNA INITHIND NN VIDN MINXIN PN NI
MY TP T DY JNM TWUN XU (709N NIPNY :19NY) 1956 - 17OWNN (VD)

DWIPYNNN OMPY DIDONN 3% DY NN DIDDI MRNIN NPXN XOY NAPNNN MM (7
.DYDNN MYIN YUKIN NN DINNI RON MOMVAI

DNYY DN NN MANMYN MNT DY WP NDIIN DN MNVOY DY NNPXAN TON BOOWYIN DIV .
DN 3987 IR NOIONN NAN NYIAP DY DO¥7 NNNRD NNPPAN MIXI IN) INND .2013-2014
LDNNNA ONIT P2INND NTIVI PN INIY Pr3NNd

NTIPAY (1)(N)63 PYD PIYY ,2011-N7YUNN Y20 YANWNY DXNNI NDM 7INY 19 Pyod orNNa .4

DXAMYNY NN .1PTOINN IN MAMYN YW NN NDIDNNNI DHRN IV GMY Y SV IPoN avind

oy DYON DY DN OMADIN MNYTN ,MAMYN NIRXIN MDIIN HY DNPN NININI DORYD
.NDIdN
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(1993) NY2X19 MMV ~ VI SYWIDN ONY MYI)

(9917 ahN3) 2015 935873 31 0YYY DODVIN MNTH DIIIND

:(JYnn) Mo KN - 21 NNdA

95 PRI, INIYIA VAVHN YN NPIDAT T DIV NYANNN MOMYN MWL MNYPN DHN NPIND
NMNNIRN NPLIVNN NPNDN MININ TYNRD) DX VIVNN PN PO TN YIAPY IN MY MIWIN
MNLOY DY DNTNY TPNIN NN MIAXY MIVON PR ,NPVIYHNN NPNONN PON 22D 1910 .ONYIOND
IINY OMINYY ;DN MAVN 2 MINDOY YTIND DN JOWN DN MAMYN MDY Dy DN 0NN
mMOSVN NYNY MDY DD 9NN 000910 MY NTHYL MNY IN NPPDS ,PTH PPN Mapya

.MaMYN DY DINYY NN YN SY NPMNN

:(2011-N7yWNN VY 3NN NV PIN:DNP) 2011-N7YYNN YAV SANYNI DINNI MDD PIN
"PNN 1 9NY) 2011-N7YWNN LYV YANWI) DINNI MDY PIN NDIO H2APNN 2011 59N wHiNa
HMN ,INPN P2 OODION, MANMVYN MDIIN DY DIINN NN DI NWY XA PIND HY I
Y200 72N MXRNN D210 PIND .NDIRN NI 5I1022) PIND YIAPIY PINN 297 T V) NN SV

.2014 MW TY NPONA DMWY NOND IN DIPYAN DNIVN

119199 PINN MNNN MPOY

NON YN NN 299 2N HVINN NPV .)9ND TNAND YAV NP I L XANT YV N .1
395 NYIAVXNN MYPYNN PV LPMINNNI VI MIIVINN MDIINN P2 DN D DY ,VPS R
N9V ,1.5-5 ¥ MVPA R o 12w 2Ywa HNin N2x 20% SV ORI HOOIN .PINA ITHINY
L1215 .2.3-5 DNYN NYIN TY 509 SONRNDIOPNN NYWI TY MYDINI NN DVINN DT DN
0N NV P wIoN2 0.64 DY ND95NA 2016 TV DNN NN ,INNIND KON NYWY ¥aP)
DNNNA .18% DNN MYV P2 DN NIV 9 12)D NDIDN ON NTIPAY 126 YDA MAPH MIINN
.45.520% DY TN Y2>00PNN NYWN TOORY 2016 MIVHD HNN YAPIY MIIND DN NV
DN 2IWIN TNYD IRXIND 19V HVININ ,INON P2 OV PIYD MADN NINMN WAP) qGONa
Ring) 79932 70810 955 ©nY2 YOI AWING HVINN ; RIXY NIPNN YD KD HVINN M) ; NDION

DYYWNN YR 29N 7PN, PN VNN NPV AWINKN L) MIT K2 T HY DYWN ; (Fencing
5T YY1 2N 1YW HVIN DIDDN NN NT DIID) ,DDPY DIYYNN NIANY DNNNA DV DIYVYNI
02N

SPIND PIY0 VA MV DV NTIND IN TINRD 09D IYIAPI PINA )0 IND

NN MDD 1M 2011 579K 10 DN NIINN PO 1) VA YNNI SV NOVN 2T MRNNN
22014 AN 1 0YY TY NPINDN NPINAIDNNY DAV MA)XD 1IYN

292 2 NP NN L2011 MIWN 5NN VA NMAMVY MDD 12T MNNN DD PN .2
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(1993) NYaNN MAMY ~ VA FYIDN BNY MY
(9917 299N9) 2015 9919871 31 ©YY ©299D90 MNTY BN

:(TUNNY MO V2N - 21 NN

12011 N”7PUNN P20 SANUNN NN N0 NN DN DYYUN 3
=Dy AINDD NIYT NIMIVD TPAD WRNNY 20N Y0500 GMVN 07N IND 19 PYD MINNN 9-DY
DOWY Y5591 GMYN DY NYTN NYIN NY2) YTON IN MONIVN DY NA1NN NNDION DY NIVN NN T
DN MY MMV DOMYN 12 DIAYNY DN NIVYN DY DIXRD ,DNN yann onn NN
920872 31 D2 VIPY D DINITN MTNN OPINN NIAVN DY 0MN) MTN WNIN MDY
(0N MY Yo LY
%5 VI ,NYTN NN Ny 0OWY 555N GMVN DY IMNX DNON NN 19 PYD MM 29- DY
Sy MAMYA DPYN NV DTN 22 92N OPN DINOW DPMINNN DY Momwa opHn MY
PONIDIND DX DY NIMNN DNDIIN NN IND T PNYY TUN, DTN DPNY DIXRINN DIPIINNN
ONN ONN MY OO NMIYN PP NN DX VYN PAINN DHRNT MY DY
SNNIRD NYPYNN TN T ININ DY
DY MY AON 2,069 -5 DY O 2012 MY DY N2»N NDION )2 2014-) 2013 DNV NNDPYW MAMYN
SNNND DMWY 12 DXNY DN PNIYN

D2IVIY GO DIV D) MAMWN T DY DIV ININD O2IWY DNN DIFDI DININ ¥ 2D MHDON GMVUN
12 DXIAMNY DN PNIAYN DY NN MY DI I DY KNINY 1IN0 DMV MIAPYA NN Ppad

MTNN YOYIAD NYPYNN NNNN POND PIY) 12T DY ,1NNIRD DWVYNN AWN» ,DINRITN DIPIINNN
SNNND DN DY N2 MY DI DY 72NNTI 31 0P NN DT NN 1P YIPN PIRND IWRD

PISN N2 NTIVN YININ NONY DIV TP YT DY INPIT) XDN DN DY NITH NYIN INND
912y 99910 GMIYN YT DY DDV DNN DIDD 191 MANNYN NN DY NONPNHN NAPNN NDIONN
MAMYN DY MANNWN NN 9 P2 MTNN OPIINN

DXNOYY  DYPRNNN - DY HOOMN OPYN MYV 1272 DIRINDMINI YODIN GMWUN YT PRI DININ
DY YN DNN DIVYN .ININD DHN NPV NWIN TNXD DY DPNY NYRI DTN 72 92N 712N ONY
20PIVN YSINN INNY DN NYY 19 DY 7PN ODDO1 GMmvn O

YN DV ONIVN NMTN NNDONI MYITIN MNRNNN DX MUY YT OXIT 2110 95 1295

DHN DYV P20 MMV INIT PPTNNI 1PN 1PH2 NITNN DN NN P2 MAN P2 DHN MNVOYD
PPN 292 NN YAPY IN DOYWD DRNNY IPOND DNPHRM Y9N MV T DY DWW

ININY NINPDY MDD 5T PIN NYSN

-TPYUNN (NPXN) VA YNNI MDD PIN NYN PN NN ININD TIVN 0DI9,2014 XN 26 DM
MMIYO DMIVN NTYNA PIINN IR 2014 920202 23 DY OO ,PIY (7 PINN” PND) 2014
LNIND TIVND YT DY 12109V DMIPYY DINPIN 190N INRD IR NPYPN

AN DIV PN DN NDIIA NPYPNN YIP0N
25VIAY NI MRPODY DY NODMNIN AWINY TMYNNINRIY NOIWI MY PIINN XIWI MYNNN POy
MAMYD NPLINMDT PR N
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01°2 NNIPNDAY NIYY
31.12.2013  31.12.2014 31.12.2015

715 (111) 87
2,584 2,041 1,519
570 691 773
3,869 2,621 2,379

$9919N0 109NN HY MMTHY DAV DIVIVD - 22 NIN*

109 MUNNY) NPIN MY N

V9) 'NINA () NOP
NPON NMDY
NONX MYY

21

2015 120872 31 DY NI .1NPXANT NPANN MDY MNNNN 290 TN VIV 19INA 151) VAN ININ
920872 31 DY .MAMWYN 19D AT YAON 56-5 TD2 NN 8,299 DY V) YNDN NN NP
.MONMVYN 1902 IDYT 29ON 143-5 702 NN 12,640 DV ONON NN NP 2014

01’3 NNPYNONVY NIVY
*31.12.2013 *31.12.2014  31.12.2015

13,704 8,597 1,885
1,220 1,338 1,061
232 272 156
366 177 155
226 376 131
165 161 101
20 38 89
260 184 83
530 315 -
733 136 82
3,271 2,241 23
20,727 13,835 3,766
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:(TUNN) Y9N 709NN HY MMTY DD DIVIPP - 22 NIN*A

31.12.2013  31.12.2014  31.12.2015
474 656 490
304 377 338
163 247 270
287 240 178

78 92 108
227 320 67
38 42 52

- - 28

22 38 14
19 20 12
114 55 8
1,726 2,087 1,565

0192 NMNPNONHVY MYy

31.12.2013  31.12.2014  31.12.2015
26 52 53
686 499

- - 166

- - 306

99 - 350
125 738 1,374
(127) (16) (29)
(25) (637) (254)
(152) (653) (283)
(27) 85 1,091

$YY9 NHNIN MNYN

N9 MNOUN

Y09WUN NI

9yan 0T

DOWINPN DIMPVY

259 NPINN

NPTIVM NPINN MOV
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MINK

DN DN

nMYPN

MNX 0N DIDID

119991 (7Y039N) MNSHN

$19991) NINSIN

YOVIY NYION 1P MY P2 MY
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:(TUNN) 99190 170901 HY MNTY DD DIVIVS - 22 NN

: MANNYN NN 090 .0
MM OPRINNY DNPNHN TOONN DY DDA DPY MONNYN NTNYD SYDXDAN TOINN IWN
SMINNIAY MANNYNN NN 1901 DY HIPIWNN YNNI POINND MONNYIN
25PIWNN 190NN NN GPYN MANNYN DTN TOINN YN VDWW MANNYNN MTN> 19010
NAVND PINNY MOANNYN MT N Y1990 GPIN2 PNIVYNI INDINY INKRD MONNVYNN MTN> DY
MDY NPAYN NNDNIA
: MONNYN NTND TOINN 2IVINA WNIYY DINMIN OND

01°2 NNIPNDAY NMIYY
31.12.2013  31.12.2014 31.12.2015

10,569,032 10,569,032 10,569,032 (MR 9582) MYHPIVHRN MONNYNN MTN> 190N
MONNWN NTMY TOANN 1IN WHIWY TOINN
(9917 >a5N2)

(11,694) (10,655) (4,711) 520N 9MWYN SV PN - MY 709N
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1920399 9Y9°VON - 23 IN’2

1003099 DYPUIN YV NN MY
2015 920872 31 DY NYANNT MOMWYN MNINNI DNXINN DMDIPIN DIPYWINN DY WINND MNYN
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CHAIRMAN & CEO
I NETHERLAND’ SEWELL EXECUTIVE COMMITTEE C.H. (ScoTT) Rees Il
i & ASSOCIATES, INC. ROBERT C. BARG MIKE K, NORTON  PRESIDENT & COO
R P. ScoTT FROST DAN PAUL SMITH ~ DANNY D. SIMMONS

WORLDWIDE PETROLEUM CONSULTANTS JOHN G. HATTNER  JOSEPH J. SPELLMAN EXECUTIVE VP
ENGINEERING » GEOLOGY « GEOPHYSICS « PETROPHYSICS J. CARTER HENSON, JR. DANIEL T, WALKER G. LANCE BINDER

March 31, 2016

Mr. Avi Maoz

Givot Olam Oil Exploration Limited Partnership (1993)
9 Hashaked Street

P.O. Box 1903

Shoham 6085102

Israel

Dear Mr. Maoz;

As independent consultants, Netherland, Sewell & Associates, Inc. hereby grants permission to Givot
Olam Oil Exploration Limited Partnership (1993) to use our report dated March 31, 2016, in public reports
to be filed with the Israel Securities Authority (ISA) and the Tel Aviv Stock Exchange (TASE). This report
sets forth our estimates of the proved, probable, and possible reserves and future revenue, as of
December 31, 2015, to the Givot Olam Oil Exploration Limited Partnership (1993) interest in certain oil
and gas properties located in Meged Field, Israel. This report also sets forth our estimates of the gross
(100 percent) contingent resources, as of December 31, 2015, for these properties.

Sincerely,
NETHERLAND, SEWELL & ASSOCIATES, INC.

By:—D‘*""QD- S——

Danny D. Simmons, P.E.
President and Chief Operating Officer

CEILBCW

2100 ROsS AVENUE, SUITE 2200 - DALLAS, TEXAS 75201-2737 » PH: 214-969-5401 « FAX; 214-969-5411 nsai@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010-3034 « PH: 713-654-4950 « FAX: 713-654-4951 netherlandsewell.com



CHAIRMAN & CEO
I NETHERLAND, SEWELL EXECUTIVE COMMITTEE CH. (ScoTT) Regs Ill
i & ASSOCIATES, INC. ROBERT C. BARG MIKE K. NORTON  PRESIDENT & COO

P. SCOTT FROST DAN PAUL SMITH DANNY D. SIMMONS
WORLDWIDE PETROLEUM CONSU LTANTS JOHN G. HATTNER  JOSEPH J. SPELLMAN EXECUTIVE VP
ENGINEERING « GEOLOGY *« GEOPHYSICS « PETROPHYSICS J. CARTER HENSON, JR. DANIEL T. WALKER G. LANCE BINDER

March 31, 2016

Mr. Avi Maoz

Givot Olam Qil Exploration Limited Partnership (1993)
9 Hashaked Street

P.O. Box 1903

Shoham 6085102

Israel

Dear Mr. Maoz:

In accordance with your request, we have estimated the proved, probable, and possible reserves and future
revenue, as of December 31, 2015, to the Givot Olam Oil Exploration Limited Partnership (1993) (referred to
herein as "Givot LP") interest in certain oil and gas properties located in Meged Field, Israel. Also as requested,
we have estimated the gross (100 percent) contingent resources, as of December 31, 2015, for these properties.
It is our understanding that Givot LP owns a direct interest in these properties. We completed our evaluation on
or about the date of this letter. This report has been prepared using price and cost parameters specified by Givot
LP, as discussed in subsequent paragraphs of this letter. These parameters provide for real growth of oil and gas
prices. Monetary values shown in this report are expressed in United States dollars ($) or thousands of United
States dollars (M$). For your reference, the March 30, 2016, exchange rate was 3.79 Israeli Shekels (ILS) per
United States dollar. Historical production data used in our evaluation were provided by Givot LP; these values
have not been independently confirmed.

The estimates in this report have been prepared in accordance with the definitions and guidelines set forth in the
2007 Petroleum Resources Management System (PRMS) approved by the Society of Petroleum Engineers (SPE)
and in accordance with internationally recognized standards, as stipulated by the Israel Securities Authority (ISA).
As presented in the 2007 PRMS, petroleum accumulations can be classified, in decreasing order of likelihood of
commerciality, as reserves, contingent resources, or prospective resources. Different classifications of petroleum
accumulations have varying degrees of technical and commercial risk that are difficult to quantify; thus reserves,
contingent resources, and prospective resources should not be aggregated without extensive consideration of
these factors. Definitions are presented immediately following this letter. This report has been prepared for use
by Givot LP in filing with the ISA; in our opinion the assumptions, data, methods, and procedures used in the
preparation of this report are appropriate for such purpose.

RESERVES

Reserves are those quantities of petroleum anticipated to be commercially recoverable from known
accumulations by application of development projects from a given date forward under defined conditions.
Reserves must be discovered, recoverable, commercial, and remaining as of the evaluation date based on the
planned development projects to be applied. Proved reserves are those quantities of oil and gas which, by
analysis of engineering and geoscience data, can be estimated with reasonable certainty to be commercially
recoverable; probable and possible reserves are those additional reserves which are sequentially less certain to
be recovered than proved reserves. There is a 10 percent probability that the quantities actually recovered will
equal or exceed the sum of proved plus probable plus possible reserves.

2100 ROSS AVENUE, SUITE 2200 « DALLAS, TEXAS 75201-2737 « PH: 214-969-5401 « FAX: 214-969-5411 nsai@nsai-petro.com
1301 MCKINNEY STREET, SUITE 3200 - HOUSTON, TEXAS 77010-3034 « PH: 713-654-4950 * FAX: 713-654-4951 netherlandsewell.com
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We estimate the oil reserves and future net revenue before levy and corporate income taxes, discounted at 0 and
10 percent, to the Givot LP interest in these properties, as of December 31, 2015, to be:

Future Net Revenue Before Levy and

Oil Reserves (MBBL) Corporate Income Taxes (M$)
Gross Working Discounted Discounted
Category (100%) Interest at 0% at 10%

Proved 4,705.3 4,658.3 59,258.2 41,618.6
Probable 7,843.0 7,764.6 175,641.6 73,429.2
Proved + Probable 12,548.4 12,422.9 234,899.8 115,047.8
Possible 17,135.7 16,964.3 531,565.5 239,309.8
Proved + Probable + Possible 29,684.0 29,387.2 766,465.3 354,357.6

Totals may not add because of rounding.

We estimate the future net revenue after levy and corporate income taxes, discounted at 0, 5, 10, 15, and 20
percent, to the Givot LP interest in these properties, as of December 31, 2015, to be:

Future Net Revenue After Levy and Corporate Income Taxes (M$)
Discounted Discounted Discounted Discounted Discounted

Category at 0% at 5% at 10% at 15% at 20%
Proved 42,958.7 36,145.4 30,154.9 25,0424 20,726.7
Probable 102,907.3 67,053.7 45,145.2 31,112.5 21,781.0
Proved + Probable 145,866.0 103,199.1 75,300.1 56,154.9 42,507.7
Possible 163,375.6 108,871.7 77,396.6 57,895.4 45,121.2

Proved + Probable + Possible 309,241.5 212,070.8 152,696.6 114,050.3 87,628.9

Totals may not add because of rounding.

The oil volumes shown include crude oil only. Oil volumes are expressed in thousands of barrels (MBBL); a
barrel is equivalent to 42 United States gallons. Gas reserves do not exist for these properties because the sale
of associated gas production requires the removal of regulatory and infrastructure constraints. Gas volumes have
been classified as contingent resources.

The estimates of reserves shown in this report are for proved, probable, and possible reserves. The proved
reserves are inclusive of proved developed producing, proved developed non-producing, and proved
undeveloped reserves. Reserves categorization conveys the relative degree of certainty; reserves
subcategorization is based on development and production status. The 2007 PRMS project maturity sub-class for
these reserves is "on production". Two naturally fractured reservoir intervals, Zone 1 and Zone 8B, were tested in
the Meged 5 oil well; in determining reserves we considered performance from both intervals. A drainage area of
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approximately 800 acres per zone per well was used for the reserves estimates. Results from the Meged 6 well,
which was drilled in 2014 but has not yet been completed, are incorporated in this report. Volumes from the
additional reservoir intervals tested in the Meged 5 are included in this report as contingent resources. The
estimates of reserves and future revenue included herein have not been adjusted for risk.

Working interest revenue for the reserves shown in this report is Givot LP's share of the gross (100 percent)
revenue from the properties prior to any deductions. Future net revenue is after deductions for royalties, capital
costs, abandonment costs, operating expenses, the oil profits levy, and corporate income taxes. The future net
revenue has been discounted at annual rates of 0, 5, 10, 15, and 20 percent to determine its present worth, which
is shown to indicate the effect of time on the value of money. Future net revenue presented in this report,
whether discounted or undiscounted, should not be construed as being the fair market value of the properties.
Tables | through V present revenue, costs, and taxes by reserves category. Table VI presents Givot LP's
historical net production and royalties, operating costs, and net revenue per production unit.

As requested, this report has been prepared using oil prices specified by Givot LP. Oil prices are shown in the
following table:

Period Oil Price Period Oil Price

Ending ($/Barrel) Ending ($/Barrel)
12-31-2016 39.40 12-31-2028 86.60
12-31-2017 50.70 12-31-2029 88.50
12-31-2018 63.80 12-31-2030 91.00
12-31-2019 67.70 12-31-2031 92.60
12-31-2020 74.20 12-31-2032 94.30
12-31-2021 76.70 12-31-2033 96.00
12-31-2022 78.90 12-31-2034 97.60
12-31-2023 80.90 12-31-2036 99.30
12-31-2024 83.80 12-31-2037 101.20
12-31-2025 86.00 12-31-2038 103.20
12-31-2026 86.90 12-31-2039 105.40
12-31-2027 84.40 Thereafter 107.40

Operating costs used in this report were provided by Givot LP and appear reasonable based on our knowledge of
similar operations. These costs are intended to include only direct project-level costs and Givot LP's estimate of
the portion of its headquarters general and administrative overhead expenses that can be directly attributed to this
project. As requested, operating costs are not escalated for inflation.

Capital costs used in this report were provided by Givot LP and are based on actual costs from recent activity.
Capital costs are included as required for workovers, new development wells, and production equipment. Based
on our understanding of future development plans and our knowledge of similar operations, we regard these
estimated capital costs to be reasonable. Abandonment costs used in this report are Givot LP's estimates of the
costs to abandon the wells and production facilities, net of any salvage value. As requested, capital costs and
abandonment costs are not escalated for inflation.
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CONTINGENT RESOURCES

Contingent resources are those quantities of petroleum which are estimated, as of a given date, to be potentially
recoverable from known accumulations, but for which the applied project or projects are not yet considered
mature enough for commercial development because of one or more contingencies. These resources are
subclassified as development pending. The oil resources are contingent upon acquisition of additional technical
data, through development drilling, that demonstrate producing rates and volumes sufficient to sustain economic
viability. Associated gas resources are contingent upon the removal of regulatory and infrastructure constraints.
If these contingencies are successfully addressed, some portion of the contingent resources estimated in this
report may be reclassified as reserves; our estimates have not been risked to account for the possibility that the
contingencies are not successfully addressed. Because of the early stage of development of this project, we did
not perform an economic analysis of these resources; as such, the economic status of these resources is
undetermined. There is no certainty that it will be commercially viable to produce any portion of the contingent
resources.

We estimate the gross (100 percent) contingent resources for these properties, as of December 31, 2015, to be:

Gross (100%) Contingent Resources

Oil (MBBL) Gas (MMCF)
Low Best High Low Best High
Estimate Estimate Estimate Estimate Estimate Estimate

Reservoir (1C) (2C) (3C) (1C) (2C) (3C)
Zone 11 337 582 924 4,252 11,340 27,149
Zone 2 627 1,984 4,989 1,050 3,321 8,351
Zone 3 749 2,475 5,932 1,254 4,143 9,930
Zone 4 908 2,417 5,467 1,520 4,047 9,153
Zone 5 652 2,062 4,741 1,038 3,282 7,548
Zone 6 950 2,663 5,941 1,486 4,168 9,297
Zone 7 408 1,512 4,023 639 2,366 6,296
Zone 8A 888 1,853 4,123 2,548 5,315 11,828
Zone 8B 153 263 414 6,756 17,372 39,377

() Gas resources for these reservoirs include the gas volumes associated with oil reserves.

The oil volumes shown include crude oil only. Gas volumes are expressed in millions of cubic feet (MMCF) at
standard temperatures and pressure bases.

The contingent resources shown in this report have been estimated using a combination of deterministic and
probabilistic methods. Once all contingencies have been successfully addressed, the approximate probability that
the quantities of contingent resources actually recovered will equal or exceed the estimated amounts is generally
inferred to be 90 percent for the low estimate, 50 percent for the best estimate, and 10 percent for the high
estimate. The estimates of contingent resources included herein have not been adjusted for development risk.

GENERAL INFORMATION

This report does not include any value that could be attributed to interests in undeveloped acreage beyond those
tracts for which undeveloped reserves have been estimated. For the purposes of this report, we did not perform
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any field inspection of the properties, nor did we examine the mechanical operation or condition of the wells and
facilities. We have not investigated possible environmental liability related to the properties; however, we are not
currently aware of any possible environmental liability that would have any material effect on the reserves and
resources quantities estimated in this report or the commerciality of such estimates. Therefore, our estimates do
not include any costs due to such possible liability.

The reserves and contingent resources shown in this report are estimates only and should not be construed as
exact quantities. Estimates may increase or decrease as a result of market conditions, future operations,
changes in regulations, or actual reservoir performance. Our estimates are based on certain assumptions
including, but not limited to, that the properties will be developed consistent with current development plans as
provided to us by Givot LP, that the properties will be operated in a prudent manner, that no governmental
regulations or controls will be put in place that would impact the ability of the interest owner to recover the
volumes, and that our projections of future production will prove consistent with actual performance. If these
volumes are recovered, the revenues therefrom and the costs related thereto could be more or less than the
estimated amounts. Because of governmental policies and uncertainties of supply and demand, the sales rates,
prices received, and costs incurred may vary from assumptions made while preparing this report. As requested,
forecasted gross oil production by reserves category for certain wells is shown on Tables VIl through IX. It should
be noted that the actual production profile for each category may be lower or higher than the production profile
used to calculate the estimates of future net revenue used in this report, and no sensitivity analysis was
performed with respect to the production profile of the wells. This sensitivity analysis could lead to the conclusion
that the reserves or contingent resources are not economic.

For the purposes of this report, we used technical and economic data including, but not limited to, well logs,
geologic maps, well test data, production data, and property ownership interests. We were provided with all the
necessary data to prepare the estimates for these properties, and our access to relevant data was not limited.
The reserves and contingent resources in this report have been estimated using a combination of deterministic
and probabilistic methods; these estimates have been prepared in accordance with generally accepted petroleum
engineering and evaluation principles set forth in the Standards Pertaining to the Estimating and Auditing of Qil
and Gas Reserves Information promulgated by the SPE (SPE Standards). We used standard engineering and
geoscience methods, or a combination of methods, including performance analysis, volumetric analysis, and
analogy, that we considered to be appropriate and necessary to classify, categorize, and estimate volumes in
accordance with the 2007 PRMS definitions and guidelines. Certain parameters used in our volumetric analysis
are summarized in Table X. The contingent resources and a substantial portion of the reserves shown in this
report are for undeveloped locations; such volumes are based on estimates of reservoir volumes and recovery
efficiencies along with analogy to properties with similar geologic and reservoir characteristics. Improved
recovery techniques were not considered in this evaluation. As in all aspects of oil and gas evaluation, there are
uncertainties inherent in the interpretation of engineering and geoscience data; therefore, our conclusions
necessarily represent only informed professional judgment.

Netherland, Sewell & Associates, Inc. (NSAI) was engaged on January 10, 2016, by Mr. Avi Maoz, Chief
Executive Officer of Givot LP, to perform this assessment. It is our understanding that Givot Olam Oil Ltd. is the
general partner of Givot LP. The data used in our estimates were obtained from Givot LP and the nonconfidential
files of NSAI and were accepted as accurate. Supporting work data are on file in our office. We have not
examined the contractual rights to the properties or independently confirmed the actual degree or type of interest
owned. We are independent petroleum engineers, geologists, geophysicists, and petrophysicists; we do not own
an interest in these properties nor are we employed on a contingent basis. Furthermore, no limitations or
restrictions were placed upon NSAI by officials of Givot LP.
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QUALIFICATIONS

NSAI performs consulting petroleum engineering services under Texas Board of Professional Engineers
Registration No. F-2699. We provide a complete range of geological, geophysical, petrophysical, and
engineering services, and we have the technical expertise and ability to perform these services in any oil and gas
producing area in the world. The staff are familiar with the recognized industry reserves and resources
definitions, specifically those promulgated by the U.S. Securities and Exchange Commission, by the Alberta
Securities Commission, and by the SPE, Society of Petroleum Evaluation Engineers, World Petroleum Council,
and American Association of Petroleum Geologists. The technical persons primarily responsible for preparing the
estimates presented herein meet the requirements regarding qualifications, independence, objectivity, and
confidentiality set forth in the SPE Standards.

This evaluation has been led by Mr. Chad E. Ireton and Mr. Shane M. Howell. Mr. Ireton is a Petroleum Engineer
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This document contains information excerpted from definitions and guidelines prepared by the Oil and Gas Reserves
Committee of the Society of Petroleum Engineers (SPE) and reviewed and jointly sponsored by the World Petroleum Council
(WPC), the American Association of Petroleum Geologists (AAPG), and the Society of Petroleum Evaluation Engineers
(SPEE).

Preamble

Petroleum resources are the estimated quantities of hydrocarbons naturally occurring on or within the Earth's crust. Resource
assessments estimate total quantities in known and yet-to-be-discovered accumulations; resources evaluations are focused
on those quantities that can potentially be recovered and marketed by commercial projects. A petroleum resources
management system provides a consistent approach to estimating petroleum quantities, evaluating development projects, and
presenting results within a comprehensive classification framework.

These definitions and guidelines are designed to provide a common reference for the international petroleum industry,
including national reporting and regulatory disclosure agencies, and to support petroleum project and portfolio management
requirements. They are intended to improve clarity in global communications regarding petroleum resources. It is expected
that this document will be supplemented with industry education programs and application guides addressing their
implementation in a wide spectrum of technical and/or commercial settings.

It is understood that these definitions and guidelines allow flexibility for users and agencies to tailor application for their
particular needs; however, any modifications to the guidance contained herein should be clearly identified. The definitions and
guidelines contained in this document must not be construed as modifying the interpretation or application of any existing
regulatory reporting requirements.

1.0 Basic Principles and Definitions

The estimation of petroleum resource quantities involves the interpretation of volumes and values that have an inherent
degree of uncertainty. These quantities are associated with development projects at various stages of design and
implementation. Use of a consistent classification system enhances comparisons between projects, groups of projects, and
total company portfolios according to forecast production profiles and recoveries. Such a system must consider both technical
and commercial factors that impact the project's economic feasibility, its productive life, and its related cash flows.

1.1 Petroleum Resources Classification Framework

Petroleum is defined as a naturally occurring mixture PRODUCTION
consisting of hydrocarbons in the gaseous, liquid, or solid . i
phase. Petroleum may also contain non-hydrocarbons, s RESERVES T
common examples of which are carbon dioxide, nitrogen, _ g i
hydrogen sulfide and sulfur. In rare cases, non-hydrocarbon HAE P Zf’ 3P o
content could be greater than 50%. E 5 Of  proved Probable | Possible 3
Il i S
The term ‘"resources” as used herein is intended to 213 CONTINGENT E
encompass all quantities of petroleum naturally occurring on ; @ § RESOURCES 8
or within the Earth's crust, discovered and undiscovered 2 “ly i 5
(recoverable and unrecoverable), plus those quantities z z 1C 2C ac ‘§
already produced. Further, it includes all types of petroleum % § ; i i g
whether _currently considered "conventional" or E_é Z e E
"unconventional.” B T @
al = PROSPECTIVE g
Figure 1-1 is a graphical representation of the SPE/WPC/ £ g RESOURCES s
AAPG/SPEE resources classification system. The system ol g ! _
defines the major recoverable resources classes: Production, 3 e oot Conan
Reserves, Contingent Resources, and Prospective g i i i
Resources, as well as Unrecoverable petroleum. > UNRECOVERABLE
+— Range of Uncertainty —
The "Range of Uncertainty" reflects a range of estimated Notto scale
quantities potentially recoverable from an accumulation by a Figure 1-1: Resources Classification Framework.

project, while the vertical axis represents the "Chance of
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Commerciality”, that is, the chance that the project that will be developed and reach commercial producing status. The
following definitions apply to the major subdivisions within the resources classification:

TOTAL PETROLEUM INITIALLY-IN-PLACE is that quantity of petroleum that is estimated to exist originally in naturally
occurring accumulations. It includes that quantity of petroleum that is estimated, as of a given date, to be contained in
known accumulations prior to production plus those estimated quantities in accumulations yet to be discovered
(equivalent to "total resources").

DISCOVERED PETROLEUM INITIALLY-IN-PLACE is that quantity of petroleum that is estimated, as of a given date, to
be contained in known accumulations prior to production.

PRODUCTION is the cumulative quantity of petroleum that has been recovered at a given date. While all
recoverable resources are estimated and production is measured in terms of the sales product specifications, raw
production (sales plus non-sales) quantities are also measured and required to support engineering analyses based
on reservoir voidage (see Production Measurement, section 3.2).

Multiple development projects may be applied to each known accumulation, and each project will recover an estimated portion
of the initially-in-place quantities. The projects shall be subdivided into Commercial and Sub-Commercial, with the estimated
recoverable quantities being classified as Reserves and Contingent Resources respectively, as defined below.

RESERVES are those quantities of petroleum anticipated to be commercially recoverable by application of
development projects to known accumulations from a given date forward under defined conditions. Reserves must
further satisfy four criteria: they must be discovered, recoverable, commercial, and remaining (as of the evaluation
date) based on the development project(s) applied. Reserves are further categorized in accordance with the level of
certainty associated with the estimates and may be sub-classified based on project maturity and/or characterized by
development and production status.

CONTINGENT RESOURCES are those quantities of petroleum estimated, as of a given date, to be potentially
recoverable from known accumulations, but the applied project(s) are not yet considered mature enough for
commercial development due to one or more contingencies. Contingent Resources may include, for example,
projects for which there are currently no viable markets, or where commercial recovery is dependent on technology
under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality.
Contingent Resources are further categorized in accordance with the level of certainty associated with the estimates
and may be subclassified based on project maturity and/or characterized by their economic status.

UNDISCOVERED PETROLEUM INITIALLY-IN-PLACE is that quantity of petroleum estimated, as of a given date, to be
contained within accumulations yet to be discovered.

PROSPECTIVE RESOURCES are those quantities of petroleum estimated, as of a given date, to be potentially
recoverable from undiscovered accumulations by application of future development projects. Prospective Resources
have both an associated chance of discovery and a chance of development. Prospective Resources are further
subdivided in accordance with the level of certainty associated with recoverable estimates assuming their discovery
and development and may be sub-classified based on project maturity.

UNRECOVERABLE is that portion of Discovered or Undiscovered Petroleum Initially-in-Place quantities which is
estimated, as of a given date, not to be recoverable by future development projects. A portion of these quantities may
become recoverable in the future as commercial circumstances change or technological developments occur; the
remaining portion may never be recovered due to physical/chemical constraints represented by subsurface interaction of
fluids and reservoir rocks.

Estimated Ultimate Recovery (EUR) is not a resources category, but a term that may be applied to any accumulation or group
of accumulations (discovered or undiscovered) to define those quantities of petroleum estimated, as of a given date, to be
potentially recoverable under defined technical and commercial conditions plus those quantities already produced (total of
recoverable resources).
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1.2 Project-Based Resources Evaluations

The resources evaluation process consists of identifying a recovery project, or projects, associated with a petroleum
accumulation(s), estimating the quantities of Petroleum Initially-in-Place, estimating that portion of those in-place quantities
that can be recovered by each project, and classifying the project(s) based on its maturity status or chance of commerciality.

This concept of a project-based classification system is further clarified by examining the primary data sources contributing to
an evaluation of net recoverable resources (see Figure 1-2) that may be described as follows:

Net
Recoverable
Resources

PROJECT
(production/cash flow)

RESERVOIR
(in-place volumes)

Entitlement

PROPERTY
(ownership/contract terms)

Figure 1-2: Resources Evaluation Data Sources.

e The Reservoir (accumulation): Key attributes include the types and quantities of Petroleum Initially-in-Place and the fluid
and rock properties that affect petroleum recovery.

e The Project: Each project applied to a specific reservoir development generates a unique production and cash flow
schedule. The time integration of these schedules taken to the project's technical, economic, or contractual limit defines
the estimated recoverable resources and associated future net cash flow projections for each project. The ratio of EUR to
Total Initially-in-Place quantities defines the ultimate recovery efficiency for the development project(s). A project may be
defined at various levels and stages of maturity; it may include one or many wells and associated production and
processing facilities. One project may develop many reservoirs, or many projects may be applied to one reservoir.

e The Property (lease or license area): Each property may have unique associated contractual rights and obligations
including the fiscal terms. Such information allows definition of each participant's share of produced quantities
(entittement) and share of investments, expenses, and revenues for each recovery project and the reservoir to which it is
applied. One property may encompass many reservoirs, or one reservoir may span several different properties. A
property may contain both discovered and undiscovered accumulations.

In context of this data relationship, "project" is the primary element considered in this resources classification, and net
recoverable resources are the incremental quantities derived from each project. Project represents the link between the
petroleum accumulation and the decision-making process. A project may, for example, constitute the development of a single
reservoir or field, or an incremental development for a producing field, or the integrated development of several fields and
associated facilities with a common ownership. In general, an individual project will represent the level at which a decision is
made whether or not to proceed (i.e., spend more money) and there should be an associated range of estimated recoverable
quantities for that project.

An accumulation or potential accumulation of petroleum may be subject to several separate and distinct projects that are at
different stages of exploration or development. Thus, an accumulation may have recoverable quantities in several resource
classes simultaneously.

In order to assign recoverable resources of any class, a development plan needs to be defined consisting of one or more
projects. Even for Prospective Resources, the estimates of recoverable quantities must be stated in terms of the sales
products derived from a development program assuming successful discovery and commercial development. Given the major
uncertainties involved at this early stage, the development program will not be of the detail expected in later stages of maturity.
In most cases, recovery efficiency may be largely based on analogous projects. In-place quantities for which a feasible project
cannot be defined using current, or reasonably forecast improvements in, technology are classified as Unrecoverable.

Not all technically feasible development plans will be commercial. The commercial viability of a development project is
dependent on a forecast of the conditions that will exist during the time period encompassed by the project's activities (see

Definitions - Page 3 of 10



I NETHERLAND, SEWELL
M\ & ASSOCIATES, INC.

PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS
Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, March 2007

Commercial Evaluations, section 3.1). "Conditions" include technological, economic, legal, environmental, social, and
governmental factors. While economic factors can be summarized as forecast costs and product prices, the underlying
influences include, but are not limited to, market conditions, transportation and processing infrastructure, fiscal terms, and
taxes.

The resource quantities being estimated are those volumes producible from a project as measured according to delivery
specifications at the point of sale or custody transfer (see Reference Point, section 3.2.1). The cumulative production from the
evaluation date forward to cessation of production is the remaining recoverable quantity. The sum of the associated annual
net cash flows yields the estimated future net revenue. When the cash flows are discounted according to a defined discount
rate and time period, the summation of the discounted cash flows is termed net present value (NPV) of the project (see
Evaluation and Reporting Guidelines, section 3.0).

The supporting data, analytical processes, and assumptions used in an evaluation should be documented in sufficient detail to
allow an independent evaluator or auditor to clearly understand the basis for estimation and categorization of recoverable
guantities and their classification.

2.0 Classification and Categorization Guidelines

2.1 Resources Classification

The basic classification requires establishment of criteria for a petroleum discovery and thereafter the distinction between
commercial and sub-commercial projects in known accumulations (and hence between Reserves and Contingent Resources).

2.1.1 Determination of Discovery Status

A discovery is one petroleum accumulation, or several petroleum accumulations collectively, for which one or several
exploratory wells have established through testing, sampling, and/or logging the existence of a significant quantity of
potentially moveable hydrocarbons.

In this context, "significant" implies that there is evidence of a sufficient quantity of petroleum to justify estimating the in-place
volume demonstrated by the well(s) and for evaluating the potential for economic recovery. Estimated recoverable quantities
within such a discovered (known) accumulation(s) shall initially be classified as Contingent Resources pending definition of
projects with sufficient chance of commercial development to reclassify all, or a portion, as Reserves. Where in-place
hydrocarbons are identified but are not considered currently recoverable, such quantities may be classified as Discovered
Unrecoverable, if considered appropriate for resource management purposes; a portion of these quantities may become
recoverable resources in the future as commercial circumstances change or technological developments occur.

2.1.2 Determination of Commerciality

Discovered recoverable volumes (Contingent Resources) may be considered commercially producible, and thus Reserves, if
the entity claiming commerciality has demonstrated firm intention to proceed with development and such intention is based
upon all of the following criteria:

o Evidence to support a reasonable timetable for development.

e Areasonable assessment of the future economics of such development projects meeting defined investment and operating
criteria.

e A reasonable expectation that there will be a market for all or at least the expected sales quantities of production required
to justify development.

o Evidence that the necessary production and transportation facilities are available or can be made available.

o Evidence that legal, contractual, environmental and other social and economic concerns will allow for the actual
implementation of the recovery project being evaluated.

To be included in the Reserves class, a project must be sufficiently defined to establish its commercial viability. There must be
a reasonable expectation that all required internal and external approvals will be forthcoming, and there is evidence of firm
intention to proceed with development within a reasonable time frame. A reasonable time frame for the initiation of
development depends on the specific circumstances and varies according to the scope of the project. While 5 years is
recommended as a benchmark, a longer time frame could be applied where, for example, development of economic projects
are deferred at the option of the producer for, among other things, market-related reasons, or to meet contractual or strategic
objectives. In all cases, the justification for classification as Reserves should be clearly documented.
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To be included in the Reserves class, there must be a high confidence in the commercial producibility of the reservoir as
supported by actual production or formation tests. In certain cases, Reserves may be assigned on the basis of well logs
and/or core analysis that indicate that the subject reservoir is hydrocarbon-bearing and is analogous to reservoirs in the same
area that are producing or have demonstrated the ability to produce on formation tests.

2.2 Resources Categorization

The horizontal axis in the Resources Classification (Figure 1.1) defines the range of uncertainty in estimates of the quantities
of recoverable, or potentially recoverable, petroleum associated with a project. These estimates include both technical and
commercial uncertainty components as follows:

e The total petroleum remaining within the accumulation (in-place resources).

e That portion of the in-place petroleum that can be recovered by applying a defined development project or projects.

o Variations in the commercial conditions that may impact the quantities recovered and sold (e.g., market availability,
contractual changes).

Where commercial uncertainties are such that there is significant risk that the complete project (as initially defined) will not
proceed, it is advised to create a separate project classified as Contingent Resources with an appropriate chance of
commerciality.

2.2.1 Range of Uncertainty
The range of uncertainty of the recoverable and/or potentially recoverable volumes may be represented by either deterministic
scenarios or by a probability distribution (see Deterministic and Probabilistic Methods, section 4.2).

When the range of uncertainty is represented by a probability distribution, a low, best, and high estimate shall be provided
such that:

e There should be at least a 90% probability (P90) that the quantities actually recovered will equal or exceed the low
estimate.

e There should be at least a 50% probability (P50) that the quantities actually recovered will equal or exceed the best
estimate.

e There should be at least a 10% probability (P10) that the quantities actually recovered will equal or exceed the high
estimate.

When using the deterministic scenario method, typically there should also be low, best, and high estimates, where such
estimates are based on qualitative assessments of relative uncertainty using consistent interpretation guidelines. Under the
deterministic incremental (risk-based) approach, quantities at each level of uncertainty are estimated discretely and separately
(see Category Definitions and Guidelines, section 2.2.2).

These same approaches to describing uncertainty may be applied to Reserves, Contingent Resources, and Prospective
Resources. While there may be significant risk that sub-commercial and undiscovered accumulations will not achieve
commercial production, it is useful to consider the range of potentially recoverable quantities independently of such a risk or
consideration of the resource class to which the quantities will be assigned.

2.2.2 Category Definitions and Guidelines

Evaluators may assess recoverable quantities and categorize results by uncertainty using the deterministic incremental (risk-
based) approach, the deterministic scenario (cumulative) approach, or probabilistic methods (see "2001 Supplemental
Guidelines," Chapter 2.5). In many cases, a combination of approaches is used.

Use of consistent terminology (Figure 1.1) promotes clarity in communication of evaluation results. For Reserves, the general
cumulative terms low/best/high estimates are denoted as 1P/2P/3P, respectively. The associated incremental quantities are
termed Proved, Probable and Possible. Reserves are a subset of, and must be viewed within context of, the complete
resources classification system. While the categorization criteria are proposed specifically for Reserves, in most cases, they
can be equally applied to Contingent and Prospective Resources conditional upon their satisfying the criteria for discovery
and/or development.
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For Contingent Resources, the general cumulative terms low/best/high estimates are denoted as 1C/2C/3C respectively. For
Prospective Resources, the general cumulative terms low/best/high estimates still apply. No specific terms are defined for
incremental quantities within Contingent and Prospective Resources.

Without new technical information, there should be no change in the distribution of technically recoverable volumes and their
categorization boundaries when conditions are satisfied sufficiently to reclassify a project from Contingent Resources to
Reserves. All evaluations require application of a consistent set of forecast conditions, including assumed future costs and
prices, for both classification of projects and categorization of estimated quantities recovered by each project (see Commercial
Evaluations, section 3.1).

Based on additional data and updated interpretations that indicate increased certainty, portions of Possible and Probable
Reserves may be re-categorized as Probable and Proved Reserves.

Uncertainty in resource estimates is best communicated by reporting a range of potential results. However, if it is required to
report a single representative result, the "best estimate" is considered the most realistic assessment of recoverable quantities.
It is generally considered to represent the sum of Proved and Probable estimates (2P) when using the deterministic scenario
or the probabilistic assessment methods. It should be noted that under the deterministic incremental (risk-based) approach,
discrete estimates are made for each category, and they should not be aggregated without due consideration of their
associated risk (see "2001 Supplemental Guidelines," Chapter 2.5).

Table 1: Recoverable Resources Classes and Sub-Classes

Class/Sub-Class Definition Guidelines

Reserves Reserves are those quantities of Reserves must satisfy four criteria: they must be discovered, recoverable,
petroleum anticipated to be commercial, and remaining based on the development project(s) applied.
commercially recoverable by Reserves are further subdivided in accordance with the level of certainty
application of development projects associated with the estimates and may be sub-classified based on project
to known accumulations from a maturity and/or characterized by their development and production status.
given date forward under defined
conditions. To be included in the Reserves class, a project must be sufficiently defined

to establish its commercial viability. There must be a reasonable
expectation that all required internal and external approvals will be
forthcoming, and there is evidence of firm intention to proceed with
development within a reasonable time frame.

A reasonable time frame for the initiation of development depends on the
specific circumstances and varies according to the scope of the project.
While 5 years is recommended as a benchmark, a longer time frame could
be applied where, for example, development of economic projects are
deferred at the option of the producer for, among other things, market-
related reasons, or to meet contractual or strategic objectives. In all cases,
the justification for classification as Reserves should be clearly
documented.

To be included in the Reserves class, there must be a high confidence in
the commercial producibility of the reservoir as supported by actual
production or formation tests. In certain cases, Reserves may be assigned
on the basis of well logs and/or core analysis that indicate that the subject
reservoir is hydrocarbon-bearing and is analogous to reservoirs in the
same area that are producing or have demonstrated the ability to produce
on formation tests.

On Production The development project is currently | The key criterion is that the project is receiving income from sales, rather
producing and selling petroleum to than the approved development project necessarily being complete. This
market. is the point at which the project "chance of commerciality" can be said to

be 100%.

The project "decision gate" is the decision to initiate commercial production
from the project.
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Class/Sub-Class

Definition

Guidelines

Approved for
Development

All necessary approvals have been
obtained, capital funds have been
committed, and implementation of
the development project is under
way.

At this point, it must be certain that the development project is going
ahead. The project must not be subject to any contingencies such as
outstanding regulatory approvals or sales contracts. Forecast capital
expenditures should be included in the reporting entity's current or
following year's approved budget.

The project "decision gate" is the decision to start investing capital in the
construction of production facilities and/or drilling development wells.

Justified for
Development

Implementation of the development
project is justified on the basis of
reasonable forecast commercial
conditions at the time of reporting,
and there are reasonable
expectations that all necessary

approvals/contracts will be obtained.

In order to move to this level of project maturity, and hence have reserves
associated with it, the development project must be commercially viable at
the time of reporting, based on the reporting entity's assumptions of future
prices, costs, etc. (“forecast case") and the specific circumstances of the
project. Evidence of a firm intention to proceed with development within a
reasonable time frame will be sufficient to demonstrate commerciality.
There should be a development plan in sufficient detail to support the
assessment of commerciality and a reasonable expectation that any
regulatory approvals or sales contracts required prior to project
implementation will be forthcoming. Other than such approvals/contracts,
there should be no known contingencies that could preclude the
development from proceeding within a reasonable timeframe (see
Reserves class).

The project "decision gate" is the decision by the reporting entity and its
partners, if any, that the project has reached a level of technical and
commercial maturity sufficient to justify proceeding with development at
that point in time.

Contingent
Resources

Those quantities of petroleum
estimated, as of a given date, to be
potentially recoverable from known
accumulations by application of
development projects, but which are
not currently considered to be
commercially recoverable due to
one or more contingencies.

Contingent Resources may include, for example, projects for which there
are currently no viable markets, or where commercial recovery is
dependent on technology under development, or where evaluation of the
accumulation is insufficient to clearly assess commerciality. Contingent
Resources are further categorized in accordance with the level of certainty
associated with the estimates and may be sub-classified based on project
maturity and/or characterized by their economic status.

Development
Pending

A discovered accumulation where
project activities are ongoing to
justify commercial development in
the foreseeable future.

The project is seen to have reasonable potential for eventual commercial
development, to the extent that further data acquisition (e.g. drilling,
seismic data) and/or evaluations are currently ongoing with a view to
confirming that the project is commercially viable and providing the basis
for selection of an appropriate development plan. The critical
contingencies have been identified and are reasonably expected to be
resolved within a reasonable time frame. Note that disappointing
appraisal/evaluation results could lead to a re-classification of the project
to "On Hold" or "Not Viable" status.

The project "decision gate" is the decision to undertake further data
acquisition and/or studies designed to move the project to a level of
technical and commercial maturity at which a decision can be made to
proceed with development and production.

Development
Unclarified or on
Hold

A discovered accumulation where
project activities are on hold and/or
where justification as a commercial
development may be subject to
significant delay.

The project is seen to have potential for eventual commercial
development, but further appraisal/evaluation activities are on hold
pending the removal of significant contingencies external to the project, or
substantial further appraisal/evaluation activities are required to clarify the
potential for eventual commercial development. Development may be
subject to a significant time delay. Note that a change in circumstances,
such that there is no longer a reasonable expectation that a critical
contingency can be removed in the foreseeable future, for example, could
lead to a reclassification of the project to "Not Viable" status.

The project "decision gate" is the decision to either proceed with additional
evaluation designed to clarify the potential for eventual commercial
development or to temporarily suspend or delay further activities pending
resolution of external contingencies.
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Class/Sub-Class

Definition

Guidelines

Development Not
Viable

A discovered accumulation for which
there are no current plans to
develop or to acquire additional data
at the time due to limited production
potential.

The project is not seen to have potential for eventual commercial
development at the time of reporting, but the theoretically recoverable
guantities are recorded so that the potential opportunity will be recognized
in the event of a major change in technology or commercial conditions.

The project "decision gate" is the decision not to undertake any further
data acquisition or studies on the project for the foreseeable future.

Prospective

Those quantities of petroleum which

Potential accumulations are evaluated according to their chance of

Resources are estimated, as of a given date, to | discovery and, assuming a discovery, the estimated guantities that would
be potentially recoverable from be recoverable under defined development projects. It is recognized that
undiscovered accumulations. the development programs will be of significantly less detail and depend

more heavily on analog developments in the earlier phases of exploration.

Prospect A project associated with a potential Project activities are focused on assessing the chance of discovery and,
accumulation that is sufficiently well assuming discovery, the range of potential recoverable quantities under a
defined to represent a viable drilling commercial development program.
target.

Lead A project associated with a potential Project activities are focused on acquiring additional data and/or
accumulation that is currently poorly | undertaking further evaluation designed to confirm whether or not the lead
defined and requires more data can be matured into a prospect. Such evaluation includes the assessment
acquisition and/or evaluation in of the chance of discovery and, assuming discovery, the range of potential
order to be classified as a prospect. recovery under feasible development scenarios.

Play A project associated with a Project activities are focused on acquiring additional data and/or
prospective trend of potential undertaking further evaluation designed to define specific leads or
prospects, but which requires more prospects for more detailed analysis of their chance of discovery and,
data acquisition and/or evaluation in | assuming discovery, the range of potential recovery under hypothetical
order to define specific leads or development scenarios.
prospects.

Table 2: Reserves Status Definitions and Guidelines
Status Definition Guidelines
Developed Developed Reserves are expected | Reserves are considered developed only after the necessary equipment
Reserves quantities to be recovered from has been installed, or when the costs to do so are relatively minor

existing wells and facilities.

compared to the cost of a well. Where required facilities become
unavailable, it may be necessary to reclassify Developed Reserves as
Undeveloped. Developed Reserves may be further sub-classified as
Producing or Non-Producing.

Developed Producing
Reserves

Developed Producing Reserves
are expected to be recovered from
completion intervals that are open
and producing at the time of the
estimate.

Improved recovery reserves are considered producing only after the
improved recovery project is in operation.

Developed Non-
Producing Reserves

Developed Non-Producing
Reserves include shut-in and
behind-pipe Reserves.

Shut-in Reserves are expected to be recovered from (1) completion
intervals which are open at the time of the estimate but which have not yet
started producing, (2) wells which were shut-in for market conditions or
pipeline connections, or (3) wells not capable of production for mechanical
reasons. Behind-pipe Reserves are expected to be recovered from zones
in existing wells which will require additional completion work or future re-
completion prior to start of production.

In all cases, production can be initiated or restored with relatively low
expenditure compared to the cost of drilling a new well.
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Status

Definition

Guidelines

Undeveloped

Undeveloped Reserves are

(1) from new wells on undrilled acreage in known accumulations, (2) from

Reserves quantities expected to be deepening existing wells to a different (but known) reservoir, (3) from infill
recovered through future wells that will increase recovery, or (4) where a relatively large expenditure
investments: (e.g. when compared to the cost of drilling a new well) is required to (a)
recomplete an existing well or (b) install production or transportation
facilities for primary or improved recovery projects.
Table 3: Reserves Category Definitions and Guidelines
Category Definition Guidelines

Proved Reserves

Proved Reserves are those
guantities of petroleum, which by
analysis of geoscience and
engineering data, can be estimated
with reasonable certainty to be
commercially recoverable, from a
given date forward, from known
reservoirs and under defined
economic conditions, operating
methods, and government
regulations.

If deterministic methods are used, the term reasonable certainty is
intended to express a high degree of confidence that the quantities will be
recovered. If probabilistic methods are used, there should be at least a
90% probability that the quantities actually recovered will equal or exceed
the estimate.

The area of the reservoir considered as Proved includes (1) the area
delineated by drilling and defined by fluid contacts, if any, and (2) adjacent
undrilled portions of the reservoir that can reasonably be judged as
continuous with it and commercially productive on the basis of available
geoscience and engineering data.

In the absence of data on fluid contacts, Proved quantities in a reservoir
are limited by the lowest known hydrocarbon (LKH) as seen in a well
penetration unless otherwise indicated by definitive geoscience,
engineering, or performance data. Such definitive information may include
pressure gradient analysis and seismic indicators. Seismic data alone
may not be sufficient to define fluid contacts for Proved reserves (see
"2001 Supplemental Guidelines," Chapter 8).

Reserves in undeveloped locations may be classified as Proved provided

that:

e The locations are in undrilled areas of the reservoir that can be judged
with reasonable certainty to be commercially productive.

¢ Interpretations of available geoscience and engineering data indicate
with reasonable certainty that the objective formation is laterally
continuous with drilled Proved locations.

For Proved Reserves, the recovery efficiency applied to these reservoirs
should be defined based on a range of possibilities supported by analogs
and sound engineering judgment considering the characteristics of the
Proved area and the applied development program.

Probable
Reserves

Probable Reserves are those
additional Reserves which analysis
of geoscience and engineering data
indicate are less likely to be
recovered than Proved Reserves
but more certain to be recovered
than Possible Reserves.

It is equally likely that actual remaining quantities recovered will be greater
than or less than the sum of the estimated Proved plus Probable Reserves
(2P). In this context, when probabilistic methods are used, there should
be at least a 50% probability that the actual quantities recovered will equal
or exceed the 2P estimate.

Probable Reserves may be assigned to areas of a reservoir adjacent to
Proved where data control or interpretations of available data are less
certain. The interpreted reservoir continuity may not meet the reasonable
certainty criteria.

Probable estimates also include incremental recoveries associated with
project recovery efficiencies beyond that assumed for Proved.

Definitions - Page 9 of 10




I NETHERLAND, SEWELL
M\ & ASSOCIATES, INC.

PETROLEUM RESERVES AND RESOURCES CLASSIFICATION AND DEFINITIONS

Excerpted from the Petroleum Resources Management System Approved by
the Society of Petroleum Engineers (SPE) Board of Directors, March 2007

Category Definition Guidelines
Possible Possible Reserves are those The total quantities ultimately recovered from the project have a low
Reserves additional reserves which analysis probability to exceed the sum of Proved plus Probable plus Possible (3P),
of geoscience and engineering data | which is equivalent to the high estimate scenario. When probabilistic
indicate are less likely to be methods are used, there should be at least a 10% probability that the
recoverable than Probable actual quantities recovered will equal or exceed the 3P estimate.
Reserves.

Possible Reserves may be assigned to areas of a reservoir adjacent to
Probable where data control and interpretations of available data are
progressively less certain. Frequently, this may be in areas where
geoscience and engineering data are unable to clearly define the area and
vertical reservoir limits of commercial production from the reservoir by a
defined project.

Possible estimates also include incremental quantities associated with
project recovery efficiencies beyond that assumed for Probable.

Probable and (See above for separate criteria for The 2P and 3P estimates may be based on reasonable alternative
Possible Probable Reserves and Possible technical and commercial interpretations within the reservoir and/or
Reserves Reserves.) subject project that are clearly documented, including comparisons to

results in successful similar projects.

In conventional accumulations, Probable and/or Possible Reserves may
be assigned where geoscience and engineering data identify directly
adjacent portions of a reservoir within the same accumulation that may be
separated from Proved areas by minor faulting or other geological
discontinuities and have not been penetrated by a wellbore but are
interpreted to be in communication with the known (Proved) reservoir.
Probable or Possible Reserves may be assigned to areas that are
structurally higher than the Proved area. Possible (and in some cases,
Probable) Reserves may be assigned to areas that are structurally lower
than the adjacent Proved or 2P area.

Caution should be exercised in assigning Reserves to adjacent reservoirs
isolated by major, potentially sealing, faults until this reservoir is
penetrated and evaluated as commercially productive. Justification for
assigning Reserves in such cases should be clearly documented.
Reserves should not be assigned to areas that are clearly separated from
a known accumulation by non-productive reservoir (i.e., absence of
reservoir, structurally low reservoir, or negative test results); such areas
may contain Prospective Resources.

In conventional accumulations, where drilling has defined a highest known
oil (HKO) elevation and there exists the potential for an associated gas
cap, Proved oil Reserves should only be assigned in the structurally higher
portions of the reservoir if there is reasonable certainty that such portions
are initially above bubble point pressure based on documented
engineering analyses. Reservoir portions that do not meet this certainty
may be assigned as Probable and Possible oil and/or gas based on
reservoir fluid properties and pressure gradient interpretations.

The 2007 Petroleum Resources Management System can be viewed in its entirety at
http://www.spe.org/spe-app/spelindustry/reserves/prms.htm.
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NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
TOTAL PROVED RESERVES
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993)
AS OF DECEMBER 31, 2015

Future Net Revenue  Future Net Revenue

Before Levy and Before Levy and
Working Royalties Net Net Net Corporate Corporate
Active Interest Interested Third Capital Abandonment Operating Income Taxes Income Taxes
Period Well Revenue® State Party Party Total Costs Costs Expenses®? Discounted at 0% Discounted at 10%
Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 2 9,104.7 1,138.1 0.0 0.0 1,138.1 11,819.1 0.0 4,964.6 (8,817.1) (8,406.8)
12-31-2017 4 32,191.8 4,024.0 0.0 0.0 4,024.0 29,580.7 0.0 10,445.6 (11,858.5) (10,278.8)
12-31-2018 4 60,371.4 7,546.4 0.0 0.0 7,546.4 0.0 0.0 14,670.5 38,154.4 30,065.1
12-31-2019 4 45,291.4 5,661.4 0.0 0.0 5,661.4 0.0 0.0 10,907.8 28,722.2 20,575.2
12-31-2020 4 35,315.1 4,414.4 5,732.0 0.0 10,146.4 0.0 0.0 8,287.7 16,880.9 10,993.3
12-31-2021 4 26,147.4 3,268.4 16,423.9 0.0 19,692.4 0.0 0.0 6,455.1 0.0 0.0
12-31-2022 4 19,364.6 2,420.6 11,784.7 0.0 14,205.3 0.0 0.0 5,159.4 0.0 0.0
12-31-2023 4 13,963.2 1,745.4 8,046.9 0.0 9,792.3 0.0 0.0 4,170.9 0.0 0.0
12-31-2024 3 9,389.8 1,173.7 4,866.9 0.0 6,040.6 0.0 1,485.0 3,349.2 (1,485.0) (660.5)
12-31-2025 3 6,016.5 752.1 2,486.5 0.0 3,238.6 0.0 0.0 2,778.0 0.0 0.0
12-31-2026 3 3,869.6 483.7 953.1 0.0 1,436.8 0.0 0.0 2,432.9 0.0 0.0
12-31-2027 3 21,625.4 2,703.2 13,368.9 0.0 16,072.1 2475 0.0 5,305.8 0.0 0.0
12-31-2028 1 14,955.5 1,869.4 8,913.8 0.0 10,783.3 0.0 2,970.0 4,172.3 (2,970.0) (902.3)
12-31-2029 1 10,347.6 1,2935 5,638.9 0.0 6,932.3 0.0 0.0 3,415.3 0.0 0.0
12-31-2030 1 7,214.6 901.8 2,075.6 0.0 2,977.4 0.0 0.0 2,904.5 1,332.7 334.6
12-31-2031 1 4,985.5 623.2 1,019.5 0.0 1,642.7 0.0 0.0 2,559.2 783.6 178.8
12-31-2032 1 3,452.9 431.6 695.8 0.0 1,127.4 0.0 0.0 2,325.5 0.0 0.0
12-31-2033 1 0.0 0.0 0.0 0.0 0.0 0.0 1,485.0 0.0 (1,485.0) (280.1)
Total 323,607.1 40,450.9 82,006.5 0.0 122,457.4 41,647.3 5,940.0 94,304.2 59,258.2 41,618.6
Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted  Discounted Discounted Discounted Discounted
Period Rate Lewy® Discounted at 0% Rate® Tax¥ at 0% at 5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 0.0 0.0 (8,817.1) 25.0 0.0 (8,817.1) (8,604.6) (8,406.8) (8,222.0) (8,048.9)
12-31-2017 0.0 0.0 (11,858.5) 25.0 00  (11,8585)  (11,021.6) (10,278.8) (9,615.8) (9,021.1)
12-31-2018 0.0 0.0 38,154.4 25.0 4,369.7 33,784.7 29,905.2 26,621.9 23,821.9 21,417.4
12-31-2019 0.0 0.0 28,722.2 25.0 7,180.6 21,541.7 18,160.0 15,431.4 13,208.0 11,380.1
12-31-2020 0.0 0.0 16,880.9 25.0 4,220.2 12,660.7 10,165.0 8,245.0 6,750.2 5,573.7
12-31-2021 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2022 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2023 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 (1,485.0) 25.0 0.0 (1,485.0) (980.9) (660.5) (452.7) (315.3)
12-31-2025 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2026 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2027 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2028 0.0 0.0 (2,970.0) 25.0 0.0 (2,970.0) (1,614.0) (902.3) (517.6) (304.1)
12-31-2029 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2030 0.0 0.0 1,332.7 25.0 333.2 999.5 492.6 251.0 131.7 711
12-31-2031 0.0 0.0 783.6 25.0 195.9 587.7 275.9 134.1 67.3 34.8
12-31-2032 0.0 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2033 0.0 0.0 (1,485.0) 25.0 0.0 (1,485.0) (632.3) (280.1) (128.7) (61.1)
Total 0.0 59,258.2 16,299.6 42,958.7 36,145.4 30,154.9 25,042.4 20,726.7

@ For the purposes of the report, we have not attributed any part of the revenues to services.

@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited
Partnership (1993) that can be directly attributed to this project.

@ The estimates of the oil levy are provided by Givot Olam Oil Exploration Limited Partnership (1993).

@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions. Table |



NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROBABLE RESERVES
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993)
AS OF DECEMBER 31, 2015

Future Net Revenue Future Net Revenue

Before Levy and Before Levy and
Working Royalties Net Net Net Corporate Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes Income Taxes
Period Revenue® State Party Party Total Costs Costs Expenses® Discounted at 0% Discounted at 10%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 1,275.0 159.4 0.0 0.0 159.4 0.0 0.0 439.2 676.4 644.9
12-31-2017 11,322.2 1,415.3 0.0 0.0 1,415.3 12,546.3 0.0 3,030.7 (5,670.1) (4,914.8)
12-31-2018 47,943.8 5,993.0 0.0 0.0 5,993.0 43,381.7 0.0 10,198.4 (11,629.3) (9,163.7)
12-31-2019 80,995.6 10,124.5 0.0 0.0 10,124.5 41,367.2 0.0 16,236.6 13,267.4 9,504.1
12-31-2020 102,699.0 12,837.4 70,966.6 0.0 83,804.0 1,749.3 0.0 18,783.8 (1,638.1) (1,066.8)
12-31-2021 79,337.9 9,917.2 31,509.6 0.0 41,426.9 0.0 0.0 14,038.1 23,873.0 14,1334
12-31-2022 60,354.0 7,544.2 4,517.8 0.0 12,062.0 0.0 0.0 10,381.3 37,910.7 20,403.7
12-31-2023 46,260.1 5,782.5 4,268.8 0.0 10,051.3 0.0 0.0 7,760.3 28,448.5 13,919.2
12-31-2024 36,714.6 4,589.3 4,561.5 0.0 9,150.8 0.0 (1,485.0) 5,945.9 23,102.9 10,276.1
12-31-2025 29,070.2 3,633.8 4,688.7 0.0 8,322.5 0.0 0.0 4,587.5 16,160.2 6,534.6
12-31-2026 20,583.5 2,572.9 4,047.6 0.0 6,620.5 0.0 0.0 3,214.6 10,748.4 3,951.1
12-31-2027 (7,652.6) (956.6) (10,511.4) 0.0 (11,468.0) (247.5) 0.0 (1,230.5) 5,293.5 1,769.0
12-31-2028 (8,206.0) (1,025.7) (7,533.6) 0.0 (8,559.3) 0.0 1,485.0 (1,286.0) 154.3 46.9
12-31-2029 (7,149.7) (893.7) (5,159.6) 0.0 (6,053.3) 0.0 2,970.0 (1,096.4) (2,970.0) (820.3)
12-31-2030 25,712.1 3,214.0 4,832.6 0.0 8,046.6 247.5 4,455.0 3,834.6 9,128.4 2,291.9
12-31-2031 19,131.6 2,391.4 3,912.4 0.0 6,303.9 0.0 0.0 2,803.9 10,023.8 2,288.0
12-31-2032 14,244.2 1,780.5 2,923.2 0.0 4,703.8 0.0 0.0 2,050.0 7,490.4 1,554.3
12-31-2033 12,995.7 1,624.5 2,657.6 0.0 4,282.1 0.0 (1,485.0) 3,665.7 6,532.9 1,232.4
12-31-2034 9,540.7 1,192.6 1,951.1 0.0 3,143.7 0.0 0.0 3,155.2 3,241.9 555.9
12-31-2035 7,016.8 877.1 1,434.9 0.0 2,312.0 0.0 0.0 2,787.5 1,917.3 298.9
12-31-2036 5,077.6 634.7 1,038.4 0.0 1,673.1 0.0 0.0 2,522.5 882.0 125.0
12-31-2037 3,748.5 468.6 766.6 0.0 1,235.1 0.0 0.0 2,331.2 182.1 235
12-31-2038 2,771.9 346.5 232.4 0.0 578.8 0.0 0.0 2,193.0 0.0 0.0
12-31-2039 0.0 0.0 0.0 0.0 0.0 0.0 1,485.0 0.0 (1,485.0) (158.1)
Total 593,786.6 74,223.3 121,105.2 0.0 195,328.5 99,044.6 7,425.0 116,347.0 175,641.6 73,429.2
Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Income Taxes Tax Income Discounted  Discounted Discounted Discounted Discounted
Period Lewy® Discounted at 0% Rate® Tax® at 0% at 5% at 10% at 15% at 20%
Ending (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 0.0 676.4 25.0 0.0 676.4 660.1 644.9 630.8 617.5
12-31-2017 0.0 (5,670.1) 25.0 0.0 (5,670.1) (5,270.0) (4,914.8) (4,597.8) (4,313.4)
12-31-2018 0.0 (11,629.3) 25.0 (4,155.8) (7,473.6) (6,615.4) (5,889.1) (5,269.7) (4,737.8)
12-31-2019 0.0 13,267.4 25.0 3,316.9 9,950.6 8,388.5 7,128.1 6,101.1 5,256.7
12-31-2020 0.0 (1,638.1) 25.0 (409.5) (1,228.6) (986.4) (800.1) (655.0) (540.9)
12-31-2021 0.0 23,873.0 25.0 5,968.2 17,904.7 13,690.7 10,600.0 8,301.0 6,568.6
12-31-2022 638.3 37,272.3 25.0 9,318.1 27,954.2 20,357.2 15,045.1 11,269.7 8,546.1
12-31-2023 6,495.1 21,9534 25.0 5,488.3 16,465.0 11,419.4 8,056.0 5,772.0 4,194.7
12-31-2024 5,716.9 17,386.0 25.0 3,975.3 13,410.8 8,858.2 5,965.1 4,088.1 2,847.2
12-31-2025 4,617.2 11,543.0 25.0 2,885.8 8,657.3 5,446.1 3,500.7 2,294.8 1,531.7
12-31-2026 3,216.9 7,531.5 25.0 1,882.9 5,648.6 3,384.2 2,076.4 1,302.0 832.8
12-31-2027 1,620.0 3,673.5 25.0 918.4 2,755.1 1,572.0 920.7 552.2 338.5
12-31-2028 505.0 (350.7) 25.0 0.0 (350.7) (190.6) (106.5) (61.1) (35.9)
12-31-2029 0.0 (2,970.0) 25.0 0.0 (2,970.0) (1,537.1) (820.3) (450.1) (253.4)
12-31-2030 4,859.7 4,268.7 25.0 1,067.2 3,201.5 1,578.0 803.8 421.9 227.6
12-31-2031 3,631.8 6,392.1 25.0 1,598.0 4,794.0 2,250.4 1,094.2 549.4 284.0
12-31-2032 2,571.1 4,919.3 25.0 1,229.8 3,689.5 1,649.5 765.6 367.7 182.2
12-31-2033 1,756.6 4,776.3 25.0 822.8 3,953.5 1,683.3 745.8 342.6 162.7
12-31-2034 1,138.0 2,103.9 25.0 526.0 1,577.9 639.8 270.6 1189 54.1
12-31-2035 676.6 1,240.6 25.0 310.2 930.5 359.3 145.1 61.0 26.6
12-31-2036 312.2 569.9 25.0 142.5 427.4 157.2 60.6 24.4 10.2
12-31-2037 64.5 117.6 25.0 29.4 88.2 30.9 114 4.4 18
12-31-2038 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2039 0.0 (1,485.0) 25.0 0.0 (1,485.0) (471.8) (158.1) (55.6) (20.5)
Total 37,820.0 137,821.6 34,914.3 102,907.3 67,053.7 45,145.2 31,1125 21,781.0

@) For the purposes of the report, we have not attributed any part of the revenues to services.

@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil
Limited Partnership (1993) that can be directly attributed to this project.

© The estimates of the oil levy are provided by Givot Olam Oil Exploration Limited Partnership (1993).

@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions. Table Il



NETHERLAND, SEWELL
| & ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROVED + PROBABLE RESERVES

MEGED FIELD, ISRAEL

GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993)

AS OF DECEMBER 31, 2015

Future Net Revenue
Before Levy and

Future Net Revenue
Before Levy and

Working Royalties Net Net Net Corporate Corporate
Active Interest Interested Third Capital Abandonment Operating Income Taxes Income Taxes
Period Well Revenue® State Party Party Total Costs Costs Expenses® Discounted at 0% Discounted at 10%
Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 2 10,379.6 1,297.5 0.0 0.0 1,297.5 11,819.1 0.0 5,403.8 (8,140.7) (7,761.8)
12-31-2017 4 43,514.0 5,439.3 0.0 0.0 5,439.3 42,127.1 0.0 13,476.3 (17,528.6) (15,193.5)
12-31-2018 6 108,315.2 13,539.4 0.0 0.0 13,539.4 43,381.7 0.0 24,869.0 26,525.1 20,901.4
12-31-2019 8 126,287.0 15,785.9 0.0 0.0 15,785.9 41,367.2 0.0 27,144.4 41,989.7 30,079.3
12-31-2020 9 138,014.1 17,251.8 76,698.6 0.0 93,950.4 1,749.3 0.0 27,071.6 15,242.8 9,926.5
12-31-2021 9 105,485.4 13,185.7 47,933.6 0.0 61,119.3 0.0 0.0 20,493.1 23,873.0 14,1334
12-31-2022 9 79,718.6 9,964.8 16,302.5 0.0 26,267.3 0.0 0.0 15,540.6 37,910.7 20,403.7
12-31-2023 9 60,223.3 7,527.9 12,315.7 0.0 19,843.6 0.0 0.0 11,931.2 28,448.5 13,919.2
12-31-2024 9 46,104.5 5,763.1 9,428.4 0.0 15,191.4 0.0 0.0 9,295.1 21,617.9 9,615.6
12-31-2025 9 35,086.8 4,385.8 7,175.2 0.0 11,561.1 0.0 0.0 7,365.4 16,160.2 6,534.6
12-31-2026 9 24,453.1 3,056.6 5,000.7 0.0 8,057.3 0.0 0.0 5,647.4 10,748.4 3,951.1
12-31-2027 9 13,972.8 1,746.6 2,857.4 0.0 4,604.0 0.0 0.0 4,075.3 5,293.5 1,769.0
12-31-2028 6 6,749.6 843.7 1,380.3 0.0 2,224.0 0.0 4,455.0 2,886.3 (2,815.7) (855.4)
12-31-2029 4 3,197.9 399.7 479.3 0.0 879.0 0.0 2,970.0 2,318.9 (2,970.0) (820.3)
12-31-2030 1 32,926.7 4,115.8 6,908.2 0.0 11,024.1 247.5 4,455.0 6,739.1 10,461.0 2,626.5
12-31-2031 1 24,117.0 3,014.6 4,931.9 0.0 7,946.6 0.0 0.0 5,363.1 10,807.4 2,466.8
12-31-2032 1 17,697.0 2,212.1 3,619.0 0.0 5,831.2 0.0 0.0 4,375.4 7,490.4 1,554.3
12-31-2033 1 12,995.7 1,624.5 2,657.6 0.0 4,282.1 0.0 0.0 3,665.7 5,047.9 952.2
12-31-2034 1 9,540.7 1,192.6 1,951.1 0.0 3,143.7 0.0 0.0 3,155.2 3,241.9 555.9
12-31-2035 1 7,016.8 877.1 1,434.9 0.0 2,312.0 0.0 0.0 2,787.5 1,917.3 298.9
12-31-2036 1 5,077.6 634.7 1,038.4 0.0 1,673.1 0.0 0.0 2,522.5 882.0 125.0
12-31-2037 1 3,748.5 468.6 766.6 0.0 1,235.1 0.0 0.0 2,331.2 182.1 235
12-31-2038 1 2,771.9 346.5 232.4 0.0 578.8 0.0 0.0 2,193.0 0.0 0.0
12-31-2039 1 0.0 0.0 0.0 0.0 0.0 0.0 1,485.0 0.0 (1,485.0) (158.1)
Total 917,393.7 114,674.2 203,111.7 0.0 317,785.9 140,691.8 13,365.0 210,651.1 234,899.8 115,047.8
Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted  Discounted Discounted Discounted Discounted
Period Rate Levy® Discounted at 0% Rate® Tax® at 0% at 5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 0.0 0.0 (8,140.7) 25.0 0.0 (8,140.7) (7,944.5) (7,761.8) (7,591.2) (7,431.4)
12-31-2017 0.0 0.0 (17,528.6) 25.0 0.0 (17,528.6)  (16,291.6) (15,193.5) (14,213.5) (13,334.5)
12-31-2018 0.0 0.0 26,525.1 25.0 214.0 26,311.2 23,289.9 20,732.8 18,552.2 16,679.7
12-31-2019 0.0 0.0 41,989.7 25.0 10,497.4 31,492.2 26,548.6 22,559.5 19,309.1 16,636.8
12-31-2020 0.0 0.0 15,242.8 25.0 3,810.7 11,432.1 9,178.6 7,444.9 6,095.2 5,032.8
12-31-2021 0.0 0.0 23,873.0 25.0 5,968.2 17,904.7 13,690.7 10,600.0 8,301.0 6,568.6
12-31-2022 1.7 638.3 37,272.3 25.0 9,318.1 27,954.2 20,357.2 15,045.1 11,269.7 8,546.1
12-31-2023 22.8 6,495.1 21,9534 25.0 5,488.3 16,465.0 11,419.4 8,056.0 5,772.0 4,194.7
12-31-2024 26.4 5,716.9 15,901.0 25.0 3,975.3 11,925.8 7,877.3 5,304.6 3,635.4 2,531.9
12-31-2025 28.6 4,617.2 11,543.0 25.0 2,885.8 8,657.3 5,446.1 3,500.7 2,294.8 1,531.7
12-31-2026 29.9 3,216.9 7,531.5 25.0 1,882.9 5,648.6 3,384.2 2,076.4 1,302.0 832.8
12-31-2027 30.6 1,620.0 3,673.5 25.0 918.4 2,755.1 1,572.0 920.7 552.2 338.5
12-31-2028 30.8 505.0 (3,320.7) 25.0 0.0 (3,320.7) (1,804.5) (1,008.8) (578.8) (340.0)
12-31-2029 30.8 0.0 (2,970.0) 25.0 0.0 (2,970.0) (1,537.1) (820.3) (450.1) (253.4)
12-31-2030 32.0 4,859.7 5,601.3 25.0 1,400.3 4,201.0 2,070.6 1,054.8 553.6 298.7
12-31-2031 33.6 3,631.8 7,175.6 25.0 1,793.9 5,381.7 2,526.3 1,228.4 616.7 318.9
12-31-2032 343 2,571.1 4,919.3 25.0 1,229.8 3,689.5 1,649.5 765.6 367.7 182.2
12-31-2033 34.8 1,756.6 3,291.3 25.0 822.8 2,468.5 1,051.0 465.6 213.9 101.6
12-31-2034 35.1 1,138.0 2,103.9 25.0 526.0 1,577.9 639.8 270.6 1189 54.1
12-31-2035 35.3 676.6 1,240.6 25.0 310.2 930.5 359.3 145.1 61.0 26.6
12-31-2036 35.4 312.2 569.9 25.0 142.5 427.4 157.2 60.6 24.4 10.2
12-31-2037 35.4 64.5 117.6 25.0 29.4 88.2 30.9 114 4.4 18
12-31-2038 35.4 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2039 35.4 0.0 (1,485.0) 25.0 0.0 (1,485.0) (471.8) (158.1) (55.6) (20.5)
Total 37,820.0 197,079.8 51,213.9 145,866.0 103,199.1 75,300.1 56,154.9 42,507.7

@) For the purposes of the report, we have not attributed any part of the revenues to services.
@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited

Partnership (1993) that can be directly attributed to this project.

© The estimates of the oil levy are provided by Givot Olam Oil Exploration Limited Partnership (1993).
@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.

Table Il



NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
POSSIBLE RESERVES
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993)
AS OF DECEMBER 31, 2015

Future Net Revenue Future Net Revenue

Before Levy and Before Levy and
Working Royalties Net Net Net Corporate Corporate
Interest Interested Third Capital Abandonment Operating Income Taxes Income Taxes
Period Revenue®” State Party Party Total Costs Costs Expenses®? Discounted at 0% Discounted at 10%
Ending (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 1,668.0 208.5 0.0 0.0 208.5 0.0 0.0 574.5 884.9 843.7
12-31-2017 15,926.2 1,990.8 0.0 0.0 1,990.8 0.0 0.0 4,263.1 9,672.3 8,383.8
12-31-2018 41,916.6 5,239.6 0.0 0.0 5,239.6 0.0 0.0 8,916.4 27,760.7 21,875.0
12-31-2019 53,928.7 6,741.1 48,894.8 0.0 55,635.9 0.0 0.0 10,810.7 (12,517.9) (8,967.2)
12-31-2020 79,200.7 9,900.1 16,862.0 0.0 26,762.1 3,763.9 0.0 14,486.0 34,188.8 22,264.7
12-31-2021 139,333.1 17,416.6 2,131.8 0.0 19,548.4 42,127.1 0.0 24,653.6 53,003.9 31,379.7
12-31-2022 184,051.6 23,006.4 37,638.5 0.0 60,645.0 42,127.1 0.0 31,658.1 49,621.4 26,706.5
12-31-2023 206,885.6 25,860.7 42,308.1 0.0 68,168.8 42,127.1 0.0 34,705.9 61,883.8 30,278.3
12-31-2024 164,723.9 20,590.5 33,686.0 0.0 54,276.5 8,517.2 0.0 26,676.8 75,253.3 33,472.5
12-31-2025 122,495.7 15,312.0 25,050.4 0.0 40,362.3 0.0 0.0 19,330.6 62,802.8 25,395.0
12-31-2026 91,817.2 11,477.1 18,776.6 0.0 30,253.8 0.0 0.0 14,339.2 47,224.2 17,359.7
12-31-2027 68,462.0 8,557.8 14,000.5 0.0 22,558.2 0.0 0.0 11,008.5 34,895.3 11,661.4
12-31-2028 53,037.6 6,629.7 10,846.2 0.0 17,475.9 0.0 (4,455.0) 8,311.7 31,705.1 9,632.1
12-31-2029 36,757.7 4,594.7 7,691.7 0.0 12,286.4 0.0 0.0 5,636.7 18,834.6 5,201.8
12-31-2030 (9,702.9) (1,212.9) (2,159.0) 0.0 (3,371.8) (247.5) 0.0 (1,447.0) (4,636.5) (1,164.1)
12-31-2031 (12,320.9) (1,540.1) (2,519.6) 0.0 (4,059.7) 0.0 4,455.0 (1,805.7) (10,910.4) (2,490.3)
12-31-2032 (13,417.4) (1,677.2) (2,743.9) 0.0 (4,421.0) 0.0 2,970.0 (1,931.0) (10,035.4) (2,082.4)
12-31-2033 36,320.6 4,540.1 7,427.6 0.0 11,967.7 2475 5,940.0 5,134.6 13,030.9 2,458.1
12-31-2034 27,346.5 3,418.3 5,592.4 0.0 9,010.7 0.0 1,485.0 3,802.5 13,048.3 2,237.6
12-31-2035 20,706.1 2,588.3 4,234.4 0.0 6,822.7 0.0 0.0 2,829.9 11,053.5 1,723.2
12-31-2036 15,419.8 1,927.5 3,153.4 0.0 5,080.8 0.0 0.0 2,107.4 8,231.6 1,166.6
12-31-2037 11,710.6 1,463.8 2,394.8 0.0 3,858.6 0.0 0.0 1,570.4 6,281.5 809.3
12-31-2038 8,905.1 1,113.1 2,155.6 0.0 3,268.7 0.0 0.0 1,1711 4,465.3 523.0
12-31-2039 8,841.6 1,105.2 1,808.1 0.0 2,913.3 0.0 (1,485.0) 2,967.0 4,446.3 473.4
12-31-2040 6,685.3 835.7 1,367.1 0.0 2,202.8 0.0 0.0 2,673.3 1,809.2 175.1
12-31-2041 4,965.1 620.6 1,015.4 0.0 1,636.0 0.0 0.0 2,455.9 873.2 76.8
12-31-2042 3,690.8 461.4 754.8 0.0 1,216.1 0.0 0.0 2,294.9 179.8 14.4
12-31-2043 2,746.0 343.2 227.2 0.0 570.5 0.0 0.0 2,175.5 0.0 0.0
12-31-2044 0.0 0.0 0.0 0.0 0.0 0.0 1,485.0 0.0 (1,485.0) (98.2)
Total 1,372,100.8 171,512.6 280,594.8 0.0 452,107.4 138,662.4 10,395.0 239,370.6 531,565.5 239,309.8
Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Income Taxes Tax Income Discounted ~ Discounted Discounted Discounted Discounted
Period Levy“) Discounted at 0% Rate® Tax® at 0% at 5% at 10% at 15% at 20%
Ending (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 0.0 884.9 25.0 0.0 884.9 863.6 843.7 825.2 807.8
12-31-2017 0.0 9,672.3 25.0 0.0 9,672.3 8,989.7 8,383.8 7,843.0 7,358.0
12-31-2018 0.0 27,760.7 25.0 9,579.5 18,181.2 16,093.5 14,326.5 12,819.7 11,525.8
12-31-2019 0.0 (12,517.9) 25.0 (3,129.5) (9,388.4) (7,914.6) (6,725.4) (5,756.4) (4,959.7)
12-31-2020 0.0 34,188.8 25.0 8,547.2 25,641.6 20,587.0 16,698.5 13,671.1 11,288.3
12-31-2021 38,731.1 14,272.8 25.0 3,568.2 10,704.6 8,185.2 6,337.4 4,962.9 3,927.1
12-31-2022 58,382.5 (8,761.1) 25.0 (2,190.3) (6,570.8) (4,785.1) (3,536.4) (2,649.0) (2,008.8)
12-31-2023 53,800.4 8,083.4 25.0 2,020.8 6,062.5 4,204.7 2,966.3 2,125.3 1,544.5
12-31-2024 42,255.9 32,997.4 25.0 8,249.4 24,748.1 16,346.8 11,007.9 7,544.1 5,254.1
12-31-2025 31,326.8 31,476.0 25.0 7,869.0 23,607.0 14,850.6 9,545.8 6,257.7 4,176.6
12-31-2026 23,172.2 24,052.0 25.0 6,013.0 18,039.0 10,807.5 6,631.1 4,158.0 2,659.6
12-31-2027 16,673.9 18,221.3 25.0 4,555.3 13,666.0 7,797.7 4,566.9 2,739.1 1,679.0
12-31-2028 12,645.5 19,059.6 25.0 3,934.7 15,124.9 8,219.1 4,595.0 2,636.1 1,548.6
12-31-2029 8,573.5 10,261.1 25.0 1,822.8 8,438.3 4,367.2 2,330.5 1,278.9 720.0
12-31-2030 (180.5) (4,456.0) 25.0 (1,114.0) (3,342.0) (1,647.3) (839.1) (440.4) (237.6)
12-31-2031 (1,650.8) (9,259.7) 25.0 (1,793.9) (7,465.8) (3,504.6) (1,704.1) (855.6) (442.3)
12-31-2032 (2,377.6) (7,657.7) 25.0 (1,229.8) (6,427.9) (2,873.7) (1,333.8) (640.6) (317.4)
12-31-2033 9,289.4 3,741.5 25.0 935.4 2,806.1 1,194.8 529.3 243.2 115.5
12-31-2034 6,953.3 6,095.1 25.0 1,523.8 4,571.3 1,853.7 783.9 344.5 156.7
12-31-2035 5,227.7 5,825.8 25.0 1,456.5 4,369.4 1,687.4 681.2 286.3 124.8
12-31-2036 3,836.3 4,395.2 25.0 1,098.8 3,296.4 1,212.4 467.2 187.8 78.5
12-31-2037 2,877.7 3,403.8 25.0 851.0 2,552.9 894.2 328.9 126.5 50.7
12-31-2038 2,032.6 2,432.7 25.0 608.2 1,824.5 608.7 213.7 78.6 30.2
12-31-2039 1,348.0 3,098.3 25.0 403.3 2,695.0 856.3 287.0 101.0 37.1
12-31-2040 823.5 985.6 25.0 246.4 739.2 223.7 71.6 24.1 8.5
12-31-2041 397.5 475.7 25.0 118.9 356.8 102.8 314 10.1 34
12-31-2042 81.8 97.9 25.0 245 73.5 20.2 5.9 18 0.6
12-31-2043 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2044 0.0 (1,485.0) 25.0 0.0 (1,485.0) (369.7) (98.2) (27.7) (8.2)
Total 314,220.8 217,344.7 53,969.1 163,375.6 108,871.7 77,396.6 57,895.4 45,121.2

@) For the purposes of the report, we have not attributed any part of the revenues to services.

@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited
Partnership (1993) that can be directly attributed to this project.

© The estimates of the oil levy are provided by Givot Olam Oil Exploration Limited Partnership (1993).

@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions. Table IV



NETHERLAND, SEWELL
& ASSOCIATES, INC.

REVENUE, COSTS, AND TAXES
PROVED + PROBABLE + POSSIBLE RESERVES
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993)
AS OF DECEMBER 31, 2015

Future Net Revenue Future Net Revenue

Before Levy and Before Levy and
Working Royalties Net Net Net Corporate Corporate
Active Interest Interested Third Capital Abandonment Operating Income Taxes Income Taxes
Period Well Revenue®” State Party Party Total Costs Costs Expenses® Discounted at 0% Discounted at 10%
Ending Count (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 2 12,047.6 1,505.9 0.0 0.0 1,505.9 11,819.1 0.0 5,978.3 (7,255.8) (6,918.1)
12-31-2017 4 59,440.2 7,430.0 0.0 0.0 7,430.0 42,127.1 0.0 17,739.4 (7,856.3) (6,809.8)
12-31-2018 6 150,231.8 18,779.0 0.0 0.0 18,779.0 43,381.7 0.0 33,785.3 54,285.8 42,776.5
12-31-2019 8 180,215.7 22,527.0 48,894.8 0.0 71,421.7 41,367.2 0.0 37,955.0 29,471.8 21,112.1
12-31-2020 11 217,214.8 27,1519 93,560.6 0.0 120,712.5 5,513.2 0.0 41,557.5 49,431.6 32,191.3
12-31-2021 13 244,818.4 30,602.3 50,065.4 0.0 80,667.7 42,127.1 0.0 45,146.8 76,876.9 45,513.1
12-31-2022 15 263,770.2 32,971.3 53,941.0 0.0 86,912.3 42,127.1 0.0 47,198.7 87,632.1 47,110.2
12-31-2023 16 267,108.9 33,388.6 54,623.8 0.0 88,012.4 42,127.1 0.0 46,637.2 90,332.2 44,197.5
12-31-2024 16 210,828.3 26,353.5 43,114.4 0.0 69,467.9 8,517.2 0.0 35,971.9 96,871.3 43,088.1
12-31-2025 16 157,582.5 19,697.8 32,225.6 0.0 51,923.4 0.0 0.0 26,696.0 78,963.1 31,929.6
12-31-2026 16 116,270.3 14,533.8 23,777.3 0.0 38,311.1 0.0 0.0 19,986.6 57,972.6 21,310.8
12-31-2027 16 82,434.8 10,304.4 16,857.9 0.0 27,162.3 0.0 0.0 15,083.9 40,188.7 13,430.4
12-31-2028 16 59,787.2 7,473.4 12,226.5 0.0 19,699.9 0.0 0.0 11,197.9 28,889.4 8,776.7
12-31-2029 14 39,955.6 4,994.4 8,170.9 0.0 13,165.4 0.0 2,970.0 7,955.6 15,864.6 4,381.5
12-31-2030 11 23,223.8 2,903.0 4,749.3 0.0 7,652.2 0.0 4,455.0 5,292.0 5,824.5 1,462.4
12-31-2031 8 11,796.1 1,4745 2,412.3 0.0 3,886.8 0.0 4,455.0 3,557.4 (103.0) (23.5)
12-31-2032 6 4,279.6 534.9 875.2 0.0 1,410.1 0.0 2,970.0 2,444.4 (2,545.0) (528.1)
12-31-2033 2 49,316.3 6,164.5 10,085.2 0.0 16,249.7 2475 5,940.0 8,800.3 18,078.8 3,410.3
12-31-2034 1 36,887.2 4,610.9 7,543.4 0.0 12,154.3 0.0 1,485.0 6,957.7 16,290.2 2,793.6
12-31-2035 1 27,722.9 3,465.4 5,669.3 0.0 9,134.7 0.0 0.0 5,617.4 12,970.8 2,022.1
12-31-2036 1 20,497.4 2,562.2 4,191.7 0.0 6,753.9 0.0 0.0 4,629.9 9,113.6 1,291.6
12-31-2037 1 15,459.1 1,932.4 3,161.4 0.0 5,093.8 0.0 0.0 3,901.7 6,463.7 832.8
12-31-2038 1 11,677.0 1,459.6 2,387.9 0.0 3,847.6 0.0 0.0 3,364.1 4,465.3 523.0
12-31-2039 1 8,841.6 1,105.2 1,808.1 0.0 2,913.3 0.0 0.0 2,967.0 2,961.3 315.3
12-31-2040 1 6,685.3 835.7 1,367.1 0.0 2,202.8 0.0 0.0 2,673.3 1,809.2 175.1
12-31-2041 1 4,965.1 620.6 1,015.4 0.0 1,636.0 0.0 0.0 2,455.9 873.2 76.8
12-31-2042 1 3,690.8 461.4 754.8 0.0 1,216.1 0.0 0.0 2,294.9 179.8 14.4
12-31-2043 1 2,746.0 343.2 227.2 0.0 570.5 0.0 0.0 2,175.5 0.0 0.0
12-31-2044 1 0.0 0.0 0.0 0.0 0.0 0.0 1,485.0 0.0 (1,485.0) (98.2)
Total 2,289,494.5 286,186.8 483,706.5 0.0 769,893.3 279,354.2 23,760.0 450,021.7 766,465.3 354,357.6
Future Net Revenue
After Levy and Corporate
Before Corporate Income Corporate Future Net Revenue After Levy and Corporate Income Taxes
Levy Income Taxes Tax Income Discounted  Discounted Discounted Discounted Discounted
Period Rate Levy“) Discounted at 0% Rate® Tax® at 0% at 5% at 10% at 15% at 20%
Ending (%) (M$) (M$) (%) (M$) (M$) (M$) (M$) (M$) (M$)
12-31-2016 0.0 0.0 (7,255.8) 25.0 0.0 (7,255.8) (7,080.9) (6,918.1) (6,766.0) (6,623.6)
12-31-2017 0.0 0.0 (7,856.3) 25.0 0.0 (7,856.3) (7,301.9) (6,809.8) (6,370.5) (5,976.5)
12-31-2018 0.0 0.0 54,285.8 25.0 9,793.4 44,492.4 39,383.3 35,059.4 31,371.9 28,205.4
12-31-2019 0.0 0.0 29,471.8 25.0 7,367.9 22,103.8 18,634.0 15,834.1 13,552.7 11,677.1
12-31-2020 0.0 0.0 49,431.6 25.0 12,357.9 37,073.7 29,765.6 24,1434 19,766.3 16,321.1
12-31-2021 325 38,731.1 38,145.8 25.0 9,536.4 28,609.3 21,875.9 16,937.5 13,263.9 10,495.7
12-31-2022 455 59,020.9 28,511.2 25.0 7,127.8 21,3834 15,572.1 11,508.7 8,620.7 6,537.3
12-31-2023 455 60,295.5 30,036.8 25.0 7,509.2 22,527.6 15,624.1 11,022.2 7,897.3 5,739.2
12-31-2024 455 47,972.8 48,898.4 25.0 12,224.6 36,673.8 24,224.1 16,312.4 11,179.6 7,786.0
12-31-2025 455 35,944.0 43,019.1 25.0 10,754.8 32,264.3 20,296.6 13,046.4 8,552.5 5,708.2
12-31-2026 455 26,389.1 31,583.5 25.0 7,895.9 23,687.6 14,191.7 8,707.6 5,460.0 3,492.4
12-31-2027 455 18,293.9 21,894.8 25.0 5,473.7 16,421.1 9,369.7 5,487.7 3,291.4 2,017.5
12-31-2028 455 13,150.4 15,738.9 25.0 3,934.7 11,804.2 6,414.6 3,586.1 2,057.4 1,208.6
12-31-2029 455 8,573.5 7,291.1 25.0 1,822.8 5,468.3 2,830.1 1,510.3 828.8 466.6
12-31-2030 455 4,679.2 1,145.3 25.0 286.3 859.0 423.4 215.7 113.2 61.1
12-31-2031 455 1,981.0 (2,084.1) 25.0 0.0 (2,084.1) (978.3) (475.7) (238.8) (123.5)
12-31-2032 455 193.5 (2,738.4) 25.0 0.0 (2,738.4) (1,224.3) (568.2) (272.9) (135.2)
12-31-2033 455 11,046.0 7,032.8 25.0 1,758.2 5,274.6 2,245.8 995.0 457.1 217.0
12-31-2034 455 8,091.3 8,198.9 25.0 2,049.7 6,149.2 2,493.5 1,054.5 463.3 210.8
12-31-2035 455 5,904.3 7,066.5 25.0 1,766.6 5,299.9 2,046.8 826.2 347.3 151.4
12-31-2036 455 4,148.5 4,965.1 25.0 1,241.3 3,723.8 1,369.6 527.8 212.2 88.7
12-31-2037 455 2,942.3 3,521.4 25.0 880.4 2,641.1 925.1 340.3 130.9 52.4
12-31-2038 455 2,032.6 2,432.7 25.0 608.2 1,8245 608.7 213.7 78.6 30.2
12-31-2039 455 1,348.0 1,613.3 25.0 403.3 1,210.0 384.4 128.8 45.3 16.7
12-31-2040 455 823.5 985.6 25.0 246.4 739.2 223.7 71.6 24.1 8.5
12-31-2041 45.5 397.5 475.7 25.0 118.9 356.8 102.8 314 10.1 3.4
12-31-2042 455 81.8 97.9 25.0 245 73.5 20.2 5.9 1.8 0.6
12-31-2043 455 0.0 0.0 25.0 0.0 0.0 0.0 0.0 0.0 0.0
12-31-2044 455 0.0 (1,485.0) 25.0 0.0 (1,485.0) (369.7) (98.2) (27.7) (8.2)
Total 352,040.8 414,424.5 105,183.0 309,241.5 212,070.8 152,696.6 114,050.3 87,628.9

@) For the purposes of the report, we have not attributed any part of the revenues to services.

@ Operating expenses are intended to include only direct project-level costs and the estimate of the portion of the headquarters general and administrative overhead expenses of Givot Olam Oil Limited
Partnership (1993) that can be directly attributed to this project.

© The estimates of the oil levy are provided by Givot Olam Oil Exploration Limited Partnership (1993).

@ Corporate income tax rates and estimates of corporate income taxes are provided by Givot Olam Oil Exploration Limited Partnership (1993) and are its expected corporate income taxes per year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions. Table V



IA3lqel

I NETHERLAND, SEWELL
P\ & ASSOCIATES, INC.

HISTORICAL PRODUCTION AND OPERATING EXPENSE DATA
MEGED FIELD, ISRAEL
GIVOT OLAM OIL EXPLORATION LIMITED PARTNERSHIP (1993)
AS OF DECEMBER 31, 2015

Gross Reserves
Production Average Per Production Unit ($/Barrel) Depletion Rate®
Year (MBBL) Price Received Royalties Paid™ Production Costs Net Revenue (Percent)
2015 157.5 49.40 5.96 13.57 29.87 1.26
2014 158.1 94.00 11.50 16.40 66.10 1.26
2013 172.7 105.00 13.30 14.50 77.20 1.99

Note: Values in this table have been provided by Givot Olam Oil Exploration Limited Partnership (1993); these values have not been independently confirmed.
@ Royalties do not include the 2013 General Partner royalties estimated at $21.75 per barrel, the 2014 General Partner royalties estimated at $18.90 per barrel, or

the 2015 General Partner royalties estimated at $10.06 per barrel, to be paid at a future date.
@ The reserves depletion rate is the ratio of yearly oil produced to the estimated proved plus probable reserves at the beginning of that year.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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FORECASTED GROSS OIL PRODUCTION
MEGED FIELD, ISRAEL
AS OF DECEMBER 31, 2015

Meged 5 - Zone 8B

Oil (MBBL)

Proved +

Period Total Proved + Probable +
Ending Proved Probable Probable Possible Possible
12-31-2016 163.5 3.6 167.1 1.6 168.8
12-31-2017 137.4 6.4 143.8 4.4 148.2
12-31-2018 1154 8.4 123.8 6.3 130.1
12-31-2019 96.9 9.6 106.6 7.7 114.3
12-31-2020 81.4 10.3 91.7 8.6 100.4
12-31-2021 68.4 10.6 79.0 9.2 88.2
12-31-2022 57.4 10.6 68.1 9.4 775
12-31-2023 48.3 10.4 58.7 9.4 68.1
12-31-2024 40.5 10.0 50.6 9.3 59.9
12-31-2025 34.0 9.5 43.6 9.0 52.6
12-31-2026 28.6 9.0 37.6 8.7 46.3
12-31-2027 0.0 324 324 8.3 40.7
12-31-2028 0.0 28.0 28.0 7.8 35.8
12-31-2029 0.0 24.1 24.1 7.4 315
12-31-2030 0.0 0.0 0.0 27.7 27.7
12-31-2031 0.0 0.0 0.0 24.4 24.4
12-31-2032 0.0 0.0 0.0 21.5 21.5
Total 871.9 183.0 1,054.9 180.8 1,235.7

Meged 5 - Zone 1
Oil (MBBL)

Proved +

Period Total Proved + Probable +
Ending Proved Probable Probable Possible Possible
12-31-2016 0.0 0.0 0.0 0.0 0.0
12-31-2017 0.0 0.0 0.0 0.0 0.0
12-31-2018 0.0 0.0 0.0 0.0 0.0
12-31-2019 0.0 0.0 0.0 0.0 0.0
12-31-2020 0.0 0.0 0.0 0.0 0.0
12-31-2021 0.0 0.0 0.0 0.0 0.0
12-31-2022 0.0 0.0 0.0 0.0 0.0
12-31-2023 0.0 0.0 0.0 0.0 0.0
12-31-2024 0.0 0.0 0.0 0.0 0.0
12-31-2025 0.0 0.0 0.0 0.0 0.0
12-31-2026 0.0 0.0 0.0 0.0 0.0
12-31-2027 258.0 (258.0) 0.0 0.0 0.0
12-31-2028 174.4 (174.4) 0.0 0.0 0.0
12-31-2029 118.1 (118.1) 0.0 0.0 0.0
12-31-2030 80.1 285.4 365.5 (365.5) 0.0
12-31-2031 54.4 208.7 263.1 (263.1) 0.0
12-31-2032 37.0 152.6 189.6 (189.6) 0.0
12-31-2033 0.0 136.7 136.7 380.5 517.3
12-31-2034 0.0 98.7 98.7 283.0 381.8
12-31-2035 0.0 71.4 71.4 210.6 282.0
12-31-2036 0.0 51.7 51.7 156.9 208.5
12-31-2037 0.0 37.4 37.4 116.9 154.3
12-31-2038 0.0 27.1 27.1 87.2 114.3
12-31-2039 0.0 0.0 0.0 84.7 84.7
12-31-2040 0.0 0.0 0.0 62.9 62.9
12-31-2041 0.0 0.0 0.0 46.7 46.7
12-31-2042 0.0 0.0 0.0 34.7 34.7
12-31-2043 0.0 0.0 0.0 25.8 25.8
Total 722.0 519.1 1,241.2 671.8 1,913.0

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions. Table VII
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21 & ASSOCIATES, INC.

FORECASTED GROSS OIL PRODUCTION
MEGED FIELD, ISRAEL
AS OF DECEMBER 31, 2015

Meged 6 - Zone 1

Oil (MBBL)
Proved +
Period Total Proved + Probable +
Ending Proved Probable Probable Possible Possible
12-31-2016 69.9 29.1 99.0 41.1 140.1
12-31-2017 106.4 48.6 155.0 66.9 221.9
12-31-2018 72.0 39.7 111.6 52.2 163.9
12-31-2019 48.8 31.7 80.5 40.6 121.1
12-31-2020 33.1 25.0 58.1 315 89.6
12-31-2021 225 19.5 42.0 24.4 66.3
12-31-2022 14.7 15.6 30.3 18.8 49.1
12-31-2023 5.3 16.7 22.0 14.5 36.4
12-31-2024 0.0 15.9 15.9 111 27.1
12-31-2025 0.0 11.6 11.6 8.6 20.1
12-31-2026 0.0 8.1 8.1 6.9 14.9
12-31-2027 0.0 3.0 3.0 8.1 11.1
12-31-2028 0.0 0.0 0.0 8.3 8.3
12-31-2029 0.0 0.0 0.0 3.3 3.3
Total 372.6 264.5 637.1 336.2 973.2
Meged 6 Offset Location - Zones 8B & 1
Oil (MBBL)
Proved +
Period Total Proved + Probable +
Ending Proved Probable Probable Possible Possible
12-31-2016 0.0 0.0 0.0 0.0 0.0
12-31-2017 270.0 116.1 386.1 167.8 554.0
12-31-2018 298.0 143.9 442.0 201.8 643.8
12-31-2019 206.4 117.7 324.1 159.2 483.3
12-31-2020 143.2 94.8 2379 125.3 363.2
12-31-2021 99.5 75.4 174.9 98.4 273.2
12-31-2022 69.2 59.5 128.7 77.1 205.7
12-31-2023 47.5 47.3 94.8 60.3 155.0
12-31-2024 27.3 42.6 69.9 47.1 117.0
12-31-2025 16.9 34.7 51.6 36.7 88.3
12-31-2026 4.9 33.2 38.1 28.6 66.7
12-31-2027 0.2 27.6 27.8 22.7 50.5
12-31-2028 0.0 15.6 15.6 22.6 38.2
12-31-2029 0.0 3.4 3.4 255 28.9
12-31-2030 0.0 0.0 0.0 18.2 18.2
12-31-2031 0.0 0.0 0.0 7.2 7.2
12-31-2032 0.0 0.0 0.0 1.2 1.2
Total 1,183.1 811.8 1,994.9 1,099.6 3,094.4

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions. Table VIII



I NETHERLAND, SEWELL
#N & ASSOCIATES, INC.

FORECASTED GROSS OIL PRODUCTION
MEGED FIELD, ISRAEL
AS OF DECEMBER 31, 2015

Meged 7 - Zones 8B & 1

Oil (MBBL)

Proved +

Period Total Proved + Probable +
Ending Proved Probable Probable Possible Possible
12-31-2016 0.0 0.0 0.0 0.0 0.0
12-31-2017 127.6 54.4 182.0 78.2 260.2
12-31-2018 470.4 208.2 678.7 296.3 974.9
12-31-2019 323.7 1715 495.2 233.5 728.7
12-31-2020 223.1 138.7 361.8 183.4 545.2
12-31-2021 154.0 110.6 264.6 143.7 408.3
12-31-2022 106.5 87.3 193.8 112.3 306.1
12-31-2023 73.3 68.8 142.0 87.6 229.7
12-31-2024 45.4 58.9 104.2 68.3 172.5
12-31-2025 19.7 56.8 76.6 53.1 129.7
12-31-2026 11.5 44.9 56.3 41.3 97.6
12-31-2027 0.6 40.7 41.2 32.3 73.5
12-31-2028 0.0 26.7 26.7 28.8 55.4
12-31-2029 0.0 8.8 8.8 33.0 41.8
12-31-2030 0.0 0.0 0.0 28.9 28.9
12-31-2031 0.0 0.0 0.0 12.1 12.1
12-31-2032 0.0 0.0 0.0 3.1 3.1
Total 1,5655.7 1,076.2 2,631.9 1,435.8 4,067.7

Meged 8 - Zones 8B & 1
Oil (MBBL)

Proved +

Period Total Proved + Probable +
Ending Proved Probable Probable Possible Possible
12-31-2016 0.0 0.0 0.0 0.0 0.0
12-31-2017 0.0 0.0 0.0 0.0 0.0
12-31-2018 0.0 259.8 259.8 68.0 327.8
12-31-2019 0.0 224.8 224.8 103.7 328.5
12-31-2020 0.0 162.5 162.5 80.4 243.0
12-31-2021 0.0 117.6 117.6 62.2 179.8
12-31-2022 0.0 85.2 85.2 48.0 133.2
12-31-2023 0.0 61.8 61.8 37.0 98.8
12-31-2024 0.0 44.9 44.9 28.4 73.3
12-31-2025 0.0 32.6 32.6 21.8 54.5
12-31-2026 0.0 7.7 7.7 32.8 40.5
12-31-2027 0.0 0.5 0.5 27.5 28.0
12-31-2028 0.0 0.0 0.0 5.3 5.3
Total 0.0 997.7 997.7 515.1 1,512.8

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions. Table IX
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I NETHERLAND, SEWELL
#N & ASSOCIATES, INC.

MONTE CARLO INPUT DISTRIBUTION SUMMARY
CONTINGENT RESOURCES
MEGED FIELD, ISRAEL
AS OF DECEMBER 31, 2015

Net Rock Volume (Acre-feet) Porosity (Decimal) Oil Saturation (Decimal) Oil Recovery Factor (Decimal) Initial Formation
Triangular Distribution Triangular Distribution Normal Distribution Normal Distribution Volume Factor
Parameter Reservoir Low Estimate Best Estimate High Estimate Low Estimate Best Estimate _High Estimate Low Estimate High Estimate Low Estimate High Estimate (RB/STB)™
Fracture Zone 2 61,957 140,176 234,366 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.92
Zone 3 78,607 175,769 251,692 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.92
Zone 4 64,741 145,432 236,717 0.007 0.015 0.023 0.80 0.95 0.10 0.50 191
Zone 5 60,700 135,730 211,261 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.90
Zone 6 75,814 169,525 231,493 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.89
Zone 7 42,054 104,292 197,201 0.007 0.015 0.023 0.80 0.95 0.10 0.50 1.87
Zone 8A 41,550 103,040 194,835 0.007 0.015 0.023 0.80 0.95 0.10 0.50 2.16
Net Rock Volume (Acre-feet) Porosity (Decimal) Oil Saturation (Decimal) Oil Recovery Factor (Decimal) Initial Formation
Normal Distribution Triangular Distribution Normal Distribution Normal Distribution Volume Factor
Parameter Reservoir Low Estimate High Estimate Low Estimate Best Estimate High Estimate Low Estimate High Estimate Low Estimate High Estimate (RB/STB)“)
Matrix Zone 1@ 76,317 114,476 0.027 0.035 0.043 0.50 0.70 0.05 0.10 1.92
Zone 2 32,549 81,373 0.014 0.020 0.026 0.50 0.70 0.05 0.10 1.92
Zone 3 29,024 72,561 0.014 0.020 0.026 0.50 0.70 0.05 0.10 1.92
Zone 4 23,406 117,029 0.020 0.030 0.040 0.50 0.70 0.05 0.10 191
Zone 5 17,171 85,857 0.017 0.025 0.033 0.50 0.70 0.05 0.10 1.90
Zone 6 30,461 152,305 0.017 0.025 0.033 0.50 0.70 0.05 0.10 1.89
Zone 7 13,437 33,592 0.014 0.020 0.026 0.50 0.70 0.05 0.10 1.87
Zone 8A 94,601 141,901 0.027 0.035 0.043 0.50 0.70 0.05 0.10 2.16
Zone 8B® 44,348 66,523 0.027 0.035 0.043 0.50 0.70 0.05 0.10 2.46

@ The abbreviation RB/STB represents reservoir barrels per stock tank barrel.
@ Only matrix volumes are included in contingent resources since fracture volumes for these reservoirs are classified as reserves.

All estimates and exhibits herein are part of this NSAI report and are subject to its parameters and conditions.
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